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Y4yacTHHWKam

O6LuecTBa C OrpaHUUEHHOM OTBETCTBEHHOCThLIO
«MafK IcTeUT-MeHEeAXKMEHT»

MHEHUE

Mbl npoBenu ayaWT npunaraeMoM rofoBoM OTAENbHOM (DUHAHCOBOM OTHETHOCTM
O61ecTBa C OrpaHUMUYEeHHOM OTBETCTBEHHOCThIO «Mask JcTerT-MeHeaxmeHT» (OPH
1057749094314, kopnyc 20, aom 40/12, ynuua KpacHocenbckasa H., ropog Mockea,
105066), cocTosllen M3 OTAEeNbHOro oT4eTa O (UHAHCOBOM MNONOXKEHUU MO
cocTofAHUI0 Ha 31 fekabpsa 2017 roaa; oTAENbHOrO OTYETa O NpMBbIIAX, YObITKax M
MPOYUX KOMMOHEHTaX COBOKYMHOIO (bMHAHCOBOro pesysbTaTta 3a roj, 3aKOH4YMBLLMIACA
31.12.2017 r.; OTAENbLHOrO OTYETA O AEHEXHbIX MOTOKAX 3a rod, 3aKOHYMBLUMMKCA
31.12.2017 r.; oTAensHOro otyeta 06 M3MEHeHUM B COOCTBEHHOM KanuTase 3a roj,
3aKOHuMBlMMCA 31.12.2017 r.; NpPUMEYaHWUM, COCToAWMX M3 KpaTkoro o63opa
OCHOBHbIX MOJIOKEHMH YHETHOWU NOJAUTUKA M MPOYEM MOACHUTENbHOM MHGpOPMaLMK 3a
2017 ropg; CpPaBHUTENbHOW  MHMOpPMaUuK  3a NpeZlLEeCTBYOIMIK  Nepuoa,
COCTaBJIEHHOM B COOTBETCTBUM C MEXAYHapOAHbIMA CTaHAapTamu (PUHAHCOBOK
OTYETHOCTH (Janee - «dpurHaHCOBaA OTHETHOCTb>).

Mo Hallemy MHeHuio, npunaraeMas ¢UHaAHCOBas OTYETHOCTb OTpa)KaeT [OCTOBEPHO
BO BCEX CYLIECTBEHHbIX OTHOLWeEHWAX (uHaHCOBOe nonoxeHue 000 «MasiKk ICTenT-
MeHeXXMeHT» no cocToAHMo Ha 31 Aekabpsa 2017 roga, pMHaHCOBbIe pe3ysbTaThbl
ero AeATeNbHOCTH W [ABMMKEHME AeHeXHbiXx cpeacTts 3a 2017 roa B COOTBETCTBMMU C
MEXJlYHapPOaHbIMU CTaHAApTaMM (UHAHCOBOM OTYETHOCTM.

CCHOBAHME A/ BbIPAXEHUA MHMEHUA

MbI npoBenu ayauT B COOTBETCTBUM C MexAyHapoaHbiMK cTaHAapTamu ayauta (MCA).
Hawa oTBeTCTBEHHOCTh B COOTBETCTBMM C 3TMMM CTaHZapTamu onucaHa B pasjesne
«OTBETCTBEHHOCTb ayAMTOpa 3a ayAuT rof0BOM OTAE/IbHOMU (PUHAHCOBOM OTHETHOCTU»
HacTosLLEro 3akalYeHuA. Mbl ABAAEMCA HE3ABMCUMbBIMU NO OTHOWEHMID K 000 «Masak
3cTenT-MeHeKMEHT» B COOTBETCTBMM C lNpaBuNammn HE3ABUCUMMOCTM ayaMTOPOB M
ayAUTOPCKMX oOpraHusaumii U Kogekcom npodeccuoHasbHOM 3STUKM ay/UTOpOB,
COOTBETCTBYIOLWMUMM Koaekcy 3TUKM NpogeccUoHabHbIX 6yXxranTepos,
paspa6otaHHoMy CoBeToM MO  MeXAyHapoAHbIM  CTaHAaptam  3TWUKW A

. Ay gnT 00 HNd «Mudopmaysurcepemcs
AYTCOPCHHT 115035, r. Mocksa,
Breapeuse 1 yn. CagosHmMecHan, 4. 72, c1p. 1,
noAgepuca 1C stam 1, nomeuweHue |ll, KoMHaTa 6
YnpaeneHdechoe MHH 7703072280
HOHCYABTHROBAHME KN 770501001
DWHAHCOBLIA KOHCANTHHI OrPH 1037739372703
Opuamueckie yenyri www. i-as.oru  +7 (495) 134 0001
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npoeccuoHasibHbiX 6yXrasTepoB, U HaMW BbiMOJIHEHbI MPOYUE UHbIE 06A3aHHOCTU B
COOTBETCTBUU C STUMMU TpeboBaHUAMMU NPOdPECCHUOHAIBHON STUKMN.

Mbl nojsiaraem, 4YTo nony4vYeHHbleé HamMK ayauTOPCKME JoKa3aTesibCTBa ABJAKTCA
AOCTaTOYHbIMKU U Hajnexauumu, YyT06bl CAYXUTb OCHOBAHWEM AJIA BblPaXXEHUA
Hawero MHeHuA.

OTBETCTBEHHOCTb PYKOBOACTBA AYAUPYEMOIO JiMUA 3A TOJAOBYIO
OTAEABHYIO CUHAHCOBYIO OTHETHOCTD

PyKOBOACTBO HECET OTBETCTBEHHOCTb 3@ MOArOTOBKY M AOCTOBEPHOE MpeAcTaB/ieHue
yKa3aHHOM rO/OBOM OTAENbHOW (DUMHAHCOBOM  OTYETHOCTM B COOTBETCTBUW C
MEXYHapOoAHbIMM  CTaHZapTamu  (PMHAHCOBOM OTYETHOCTM, M 38  CUCTEMY
BHYTPEHHErO KOHTPO/A, KOTOPYK PYKOBOACTBO CYMTAEeT HEOBXOAUMOM  ANA
NOArOTOBKM OTAE/NbHOM (DMHAHCOBOM OTHETHOCTWM, HE COZEpXallen CyLIEeCTBEHHbIX
UCKaXKEeHU BCIe ACTBUE He06pPOCOBECTHbIX AEACTBUM MM OLLUMBOK.

Mpy NOATrOTOBKE FOAOBOM OTAE/IbHOM (PMHAHCOBOM OTHETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a oOUeHKy crnocobHocth 000 «Mask IcTenT-MeHeaMeHT>
NPOJO/KATh HEMpEepbLIBHO CBOIO [EATENILHOCTb, 3@ PacKpbiTUE B COOTBETCTBYIOLUX
cllyyaAaxX CBEAEHWM, OTHOCALMXCA K HEMpepbiBHOCTU JEeATEeNbHOCTM, U 33
COCTaBAEHWE OTYETHOCTM Ha OCHOBE AONYyLLEHWA O HENPEPbIBHOCTU AEATE/IbHOCTH, 3a
UCK/IIOUYEHUEM  CJlyYaeB, Korja pYKOBOACTBO HaMepeBaeTCcsA  JIMKBUAMPOBATh
ayAMpPYEMOe NMLO, MPEKpPaTUTb ero AeATEeNbHOCTb WM KOrAa Yy Hero OTCyTCTByeT
Kakad-/Mbo WHaA peasbHas asbTEpPHaTUBA, KPOME JIMKBMAAUMU WM MpeKpaleHus
JeATenbHOCTH.

PYKOBOACTBO HECeT OTBETCTBEHHOCTb 3a Haj30p 3a (MHaHCOBOM OT4YeTHOCTbIO 000
«Mask JcTenT-MeHeAKMEHT>.

OTBETCTBEHHOCTb  AYAMTOPA 3A AYAMT TOAOBOM  OTAE/bHOM
GUHAHCOBOM OTYETHOCTHU

Hawa uenb cocTout B MOJYYEHUM Ppa3yMHOM YBEPEHHOCTM B TOM, YTO rOAO0BaA
oTZeNnbHasA (PUHAHCOBAS OTYETHOCTb HE COAEPKMUT CYLULECTBEHHbIX MCKaXKeHWUH
BC/IEACTBME HEJO0BPOCOBECTHbIX AEMCTBUA WM OWMBOK, M B COCTaBJIEHUM
AyAMTOPCKOr0 3aKJ/II0HEHMA, COAEPKALUEro Hawe MHeHue. PasymHana yBEpeHHOCTb
npeAcTaBnseT co60i BbICOKYI CTEMEHb YBEPEHHOCTM, HO He ABAAETCA rapaHTheu
TOro, YTO ayAMT, NpoBejeHHbIi B cooTBeTcTBMM ¢ MCA, Bcerga BbiSIBAAET
CYWECTBEHHbIE MCKaXKEeHWA MPU UX HASMUUU. UCKAKEHUA MOryT BbiTb pesysibTaToM
He06pOCOBECTHbIX AEMCTBMM WMAM OWMBOK WM CUMTAIOTCA CYLWECTBEHHbIMM, €C/IU
MOYHO OBOCHOBAHHO MPeArnoJioKUTb, YTO B OTAENBHOCTM MJIM B COBOKYMHOCTM OHW
MOFYT MOB/IMATL Ha 3KOHOMMUECKME peLUeHUs NoJb3oBaTesniel, NpuUHUMaemble Ha
OCHOBE 3TOK roA0BOM OTAE/IbHOM (PMHAHCOBOW OTYETHOCTM.

B pamkax ayaura, nposoaumoro B cooTBeTcTBMM C MCA, Mbl MpPUMEHAEM
npodeccuoHansHoe CysKAaeHWe U COXpaHsSeM MPO(ecCUOHaNbHbIM CKENTULUM3M Ha

NPOTAXXEHMMU BCEro ayauTa. Kpome TOrO, Mbl:
il Ayawr 000 HM® «MHdopmayauTcepamcs
AYTCOPCHHE 115015, r. Mocksa,
BHeppenne m yn. Cagosmueckan, 4. 72, crp. 1,
nognepssa 1C aTa 1, nomelierye 11, KomHaTa 6
Ynpagnenurchos HHH 7703072280
KOHCY NETHPOBaHHE KO 770501001
DUHAHCOBLF KOHCANTHHI OFPH 1037739372703
TT— I0pMaKdeckHe yenyri www. i-ias.ru <7 (495) 134 0004
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a) BbISB/IAEM W OLEHMBAEM PUCKM CYLIECTBEHHOTO MCKaXXeHWs FOZI0BOM OTAENbHOM
(DUHAHCOBOW OTYETHOCTMU BCNEACTBME HEAO0BPOCOBECTHbIX AEUCTBUM MM OLIMGOK;
paspabaTblBaeM M MNPOBOAMM ayAMTOPCKME npouedypbl B OTBET Ha 3TU PUCKH,
mosiyd4aemM  ayAMTOPCKME  AOKasaTesbCTBa,  SBJASIOWMECA  AOCTATOMHbIMKM U
HaA/IeXKaLLMMU, UTOBbI CNYXUTb OCHOBAaHUEM AJ1S BbIpaXKeHUs Hallero MHeHua. Puck
HEO6HapPY)KEHUA CYLUECTBEHHOTO WCKaXeHWA B pe3ysibTaTe Hejob6poCOBEeCTHbIX
JENCTBUA BbIlLE, YEM PUCK HEOBHAPYKEHMUA CYLLECTBEHHOTO MCKaXKEHWA B pe3y/ibTaTe
OWMBKU, TaK KaK HeJo6pOoCOBECTHble JEeMCTBMA MOMYyT BKJlOYaTb CroBOP, MOAJION,
YMbILL/IEHHBIMA MPOMYCK, UCKaXKEeHHOe npefcTaB/ieHne UHMOPMaUUU UM JEUCTBUSA B
06X0J, CUCTEMbI BHYTPEHHETO KOHTPOASA;

6) rosyyaem MoHUMaHWE CUCTEMbI BHYTPEHHErO KOHTPOJA, UMEIoLIe 3HaYeHue ANs
ayauta, C LUenbid pa3paboTKu  ayAMTOPCKUX Mpoueayp, COOTBETCTBYIOLMX
06CTOATE/IbCTBAM, HO HE C LIENbl0 BblpaKeHUA MHEHMA 06 3dEKTUBHOCTH CHUCTEMDI
BHYTpeHHero kKoHTpona 000 «Mask ICTenT-MeHe JKMEHT»;

B) OUEHMBAaeM HajNeXkaliuil XapakTep MPUMEHAEMOM  YYETHOM  MOJIUTUKM,
060CHOBAaHHOCTb  ByXrasTepckMx OUEHOK W COOTBETCTBYIOLWEr0  PaCKpbiTUA
MH(POPMALIMK, NOArOTOBNEHHOTO PYKOBOACTBOM 000 «Mask IcTenT-MeHeKMEHT»;

r) Aefaem BbIBOJ O MPABOMEPHOCTU MPUMEHEHMS PyKOBOZCTBOM 000 «Mask IcTeiT-
MeHegKMEHT> JONyLEHUA O HENPepbIBHOCTU AEATENbHOCTU, a Ha OCHOBaHWUMU
MOJIYYEHHBIX ayAUTOPCKMX A0Ka3aTe/IbCTB - BbiBOJ O TOM, MMEETCA /I CYLLeCTBEHHAA
HeomnpeaesIeHHOCTb B CBA3M C COBBITUAMU WUJIM YCNIOBUAMKU, B pe3ysibTaTe KOTOPbIX
MOTYT BO3HMKHYTb 3HauMTE/bHblEé COMHEHWA B cnocobHocTM 000 «Mask 3cTenT-
MeHeaXMeHT» MpoAoc/KaTb HENPEPbIBHO CBOK AEATE/bHOCTb. EC/IM Mbl MPUXOAMM K
BbIBOZY O HA/IMUMMU CYLLECTBEHHOM HeonpeaeseHHOCTU, Mbl [I0/KHbl MPUBJEYb
BHMMaHWE B HalleM ayAuTOPCKOM 3aK/l04YeHMM K COOTBETCTBYIOWEMY PacKpbITUIO
uHdopmMaumMM B roJ0BOM OTAENbHOWM (PUHAHCOBOM OTHETHOCTM WM, €C/IUM TaKoe
PaCKpbITUE UH(OPMAaLIMK ABNSETCA HEHAANIEXALLIMM, MOAM(PULUPOBATL HALLE MHEHKE.
Halwwu BbIBOALI OCHOBaHbI Ha aYAMTOPCKUX JOKaszaTenbCTBax, MOJIydYeHHbIX A0 AaTbl
Hallero ayautopckoro 3akntodenua. OgHako Byzywme cobbiTMA MM YCNOBKUA MOTYT
npueecT K Tomy, uto OO0 «Mask ScTeUT-MeHezXMeHT» yTPaTUT CMNoCO6HOCTb
MPOAO/KATL HENPEPLIBHO CBOIO AeATE/IbHOCTb;

Zl) NPOBOAVM OLIEHKY NpeACTaB/eHWsA roA0BOM OTAE/IbHOM (PMHAHCOBOM OTHETHOCTH B
LeSIOM, €€ CTPYKTYpPbl U COZEPKaHWA, BK/OYAA packpbiTe uHopmaumm, a Takxke
TOro, NpejCcTaBAAeT /v rofoBas oTAeNbHas (MHAHCOBas OTHETHOCTb JieXaliue B ee
OCHOBE oOrnepauMu M CcobbiTHMA TaK, 4To6bl 6bI10 obecreyeHo WX [OCTOBepHoe
npeacTaBneHue.

Mbl ocywecTensem MHbOpPMaLMOHHOE B3auMogencTBue ¢ pykosoacTtsom 000 «Mask
AcTenT-MeHe A3KMEHT», AOBOAA A0 €ro CBeAeHWs, MOMUMO MpoYero, WHpopMaLumio o
3an/laHMpoBaHHOM OGbeMe M CPOKax ayamTa, a TaKKe O CYLIECTBEHHbIX 3ameYaHHAX
no pesynbTataM ayjauta, B TOM YMUC/ie O 3HAYMTESIbHbIX HEAO0CTaTKaxX CMCTEMbI
BHYTPEHHEr0o  KOHTPOJA, KOTOpble Mbl  BbISBASeM B fpouecce  ayaura.

B Ayamr 000 HA® «HHdopmayaHTcepBHc-
AYTCOPCHHT 115035, r. Mockea,
BHeapeHue W yn. CagosHudeckan, . 72, crp. 1,
nopaepmua 1C aram 1, nomeuterue I, kovuata 6
Ynpaanenyeckoe WHH 7703072280
KOHCY NBTHROBAHKE KIN 770501001
DUHAHCOBLIA HOHCANTHHT OrPH 1037739372703
T SENNEE  |Opugmseckie yemyri www. i-las.ru +7 (495) 134 0001



Pykosogurtesib 3ajaHuaA Mo ayaury,

no pesyJsibTataM KOTOPOro CoCTaB/eHO
ayAUTOPCKOE 3aK0HEHUE,

reHepa/ibHblM AUMPEKTOpP
kBasMdUKauuoHHbIM attectat Ne 06-000025,
bigaH CPO HIM «AAC» 20.12.2011 r.;

yneH CPO AAC; OPH3 - 21006008662

AyautopcKan opraHusauma:

061ecTBo C orpaHUMYeHHOM OTBETCTBEHHOCTLIO
«Hay4Ho-npou3BoacTBeHHas hupma «UHpopmayanTcepBmuc>,
OrPH 1037739372703,

115035 , ropog Mockea, ynuua CagoBHuyeckan, 4. 72, ctp.1,
Jtax 1, nomewenue lll, komHaTa 6.

YJIEH CaMOpPEryIMPYEMOI OpraHu3aLmm ayAuTopoB
Accoumauus «Cogpyrkectso» (CPO AAC),

OPH3 11006000662.

«09~» anpens 2018 roga

Ayt

AyTCOpCHHI
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KOHCY NETHROBaHKE
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115035, r. Mockea,
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aram 1, nomvelenue 111, KomHata 6
WHH 7703072280
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O6wecmeo c 02paHUYeHHOLU OmeemcmeeHHOCMbIO
«Masik 3cmedim-MeredxmeHms»

OmaoeibHblil omuem o unancosom nonoycenuu na 31 dexadpa 2017 200a
(6 moicaxax poccuiickux pyéaei)

Hpum. 2017 2016
AKTHBBI
OcHOBHBIE CpeNCTRa 6 66 38
O1/10%eHHbIE HAJIOTOBBIE AKTHBEI 10 4180 4052
Toproeas u npovad TeGHTOPCKad 3a10/KEHHOCTh 7 1287 651
Cuera 1 Aeno3uThl B 0aHKax 8 82073 86 500
JIEHe K HBIE CPENICTBA W MX 3KBHBANEHTEHI 9 855 18
Bcero akTHBoB 88 461 91 259
OBA3ZATEJILCTBA
Toprosas 1 mpoYad KpeJUTOPCKas 3aJ0/KEHHOCTE 11 276 235
Bceero ofnzarenbeTs 276 235
Kanuran
Verasubiil kanuran 12 88 205 88 205
HepacnpeaeneHHan mpuObLIb 20) 2819
Beero KanuTasia, NPUYATAKIETOCH YYACTHUKAM 88 185 91 024
Komnanun
Beero kanurana 88 185 91 024
Beero kanutan H 0693aTe1bCTBa 88 461 91 259

Memag WM.

—— '

Hcnonusromuii oba3anHocTH Yrrpas.ayuo

“02” anpens 2018 r. I




O6uwecmaso ¢ ogpaHuYeHHOU OMmeemcmeeHHOCMbI
«Masax Icmeldm-MeHedwmeHnm

Omoe1bHbIi ORtYernt 0 COBOKYRHOM 00Xxo0e 3a 200, 3akouyusmuiica 31 oexadpsa 2017 zeoa

(8 mbica4ax peccutckux pybaei)

Bripy4ka

TIpolEHTHBIE TOXOObI H TUBHAEHIIBI

PezynbTaT OT ONepauoHHol XenaTeLHOCTH

TIpoueHTHBIE PacXoabl

Yucras npuObLib (yObITOK) OT oniepauuii ¢ MHBECTULMOHHbIM
UMYIIECTBOM

Yueras npuObLIE (YOLITOK) OT H2MEeHEHUS OOMEHHBIX KYPCOR
HMHOCTPAHHBIX BATIOT

Uncras NpHOBLIE OT NPOAAKH AOYEPHEH KOMIAHUY

TIpo4re A0X0/bl / pACKOIbI

O061eX035ACTBEHHBIE U ATMUHHCTPATUBHBIE PACXOIbI
H3meHenue pesepea noj obecierende Ae0HTOpCKOid
3a/I0JKEHHOCTH

TpuosLab (YOBITOK) 10 HANOr00010KEHHS

Pacxoxet o Hanory Ha npuOLLIE

Ynctasa npubeute (YobITOK)

INpuuuTaromuiics:
yHacTHHKaM Komnanun
HEKOHTPOJIMPYIOIIMM Y4aCTHHKAM

Menun M.M.

Ucnonusronmii 06s3aHH0CTH VIPABIIOLU]

“02” ampens 2018 r.

ITpum. 2017 2016
13 8 400 4 800
14 2132 8§93

10 532 5693

- (4 852)

15 - 27
(3 586) (14 240)

16 - 50 543
(391) (1241)

17 (9522) (9 942)
7 - 5
(2 967) 25993

10 128 5279
(2 839) 31272

(2 839) 31275

- (3)
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0O6uiecmeo ¢ ogpaHuYeHHo 0meencmeeHHOCMbIO
«Mask Scmelim-MerHedxmerHm»

Omoenbiblil Omuem o OgUNCEHI OEHENCHBIX cpedcme 3a 200, 3axonuuswiniica 31 dekadpa 2017 zooa

(¢ mpicauax poccuiickux pygnei)

OnepaunoHHaA AeATEIBHOCTE

IMocTynnenus:

MOCTYIJIEHHS OT OKa3aHUA YCIyT

MOCTYIJIEHHA IHBEOSHIOB, MPOLEHTOR 110 A0JTOBLIM LEHHBIM OyMaram
BO3BpAT ACNO3UTOB

MPOYHE NOCTYILIEHHA

TnaTemu:

HA OIUIaTy MPHOOPETEHHBIX TORAPOB, padoT, YCIIyT H MHbIX 000POTHBIX
AKTHBOB

Ha OIU1aTy Tpy/a HepcoHalia

Ha YIUTATy HaJIOroB (KpoMe Hajuora Ha npudblis)

pasMELIEHHE CPECTE Ha AETO3HTBI

npo4uc ILIATCIHKHA

HAIOT Ha TIPHObLIB yILIa4eHHBIH

Yucrbie NOCTYIIeHH A (MCNoab30BaHKe) JeHEKHbBIX CPEACTB 0T
onepaluoOHHOH AeATETbHOCTH

HuBecTHHHOHHAN HEATENLHOCTE

mpodaxa (NpHodpeTeHne) HHBECTHIIMOHHOTO HMYILECTBA
HOCTYIUIEHHA OT NMpoga/kHy IO B J04epHel KoMIIaHHH

YueTble NOCTYILIEHHS JeHeKHBIX CPEICTB 0T HHBeCTHIHOHHOI
NesiTeJILHOCTH

YncToe yBeJHYCHHE (CHHIKEHHE) IEHEHKHBIX CPEACTE H HX
IKBUHBAJIEHTOB

BeniiiHa BJIMAHAA M3MEHEHWA Kypca MHOCTPaHHOI BatOTH K py0Iio

,H,GHEDKHI:-IB CpeAcTBa M UX SKBUBAJIEHTH] HA HAYAJI0 OTUETHOIO rojia
Ile[-le}lﬂ'lble CpeacTEa H HX SKBHBAJIEHTBI Ha KOHEL 0THETHOrO roja

/. <

f= [ =

f O f o #
1.9 -

b7 r,)-'.
B\ '
- 1A bz
Hcnonuaoimi o0s13aHHO ﬁ\frrga*ﬁ]momero nupexmpa
™~ _,,/

Meaua M. M.

A

',
',

“02” anpena 2018 r.

10

Hpu. 2017 2016
7550 4 800
2143 825

856 239 739 620
94 4
(4 657) (9357)
(3 303) (3 441)
(847) (236)
(855 691) (747 255)
(973) (5 534)

. (660)
555 (21234)
. 20 507
- 509
. 21016
555 (218)
282 :
18 236
855 18
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Oduwecmso ¢ ozpanuyentoi omeencmesennocmoio «Maax Icmeiim-Mernedacmernm
Hpumeanus Kk omoeabHoil Punancosoli omuemuocmi 3a 200, 3axonuuwiuiica 31 dexabps 2017 200
(6 mbicayax poccuiickux pybnei)

1. OcHoBHam AEATENHHOCTh Komnanun

OBLIECTBO C OrpaHHYEHHOH OTBETCTBEHHOCTBIO «Mask OcreiiT-Menemkment» (nanee - Kommamms)
obpasoeaHo 16 HosGps 2005 rona M 3aperucTpupoBaHo B Poccuiickod ®enepaunu (CerpeTenecTBo 0
BHECEHHHU 3armicd B FEIMHBIA TOCYNApCTBEHHEIA peecTp fopummdeckux jmn o1 16.11.05 sa OI'PH
1057749094314).

FOpupuueckuii agpec: 105066, Mockea r, Kpachocensckast H. yi, 1om Ne 40/12, koprmyc 20.
Kommnanus ocyimectemsier aestensHocts ¢ 2005 roga.

OCHOBHBIM BHIOM JeaTeJbHOCTH KOMMaHWH B COOTBETCTBHH ¢ YCTABHBIMH [OKYMEHTaMU SIBJISETCS
MEATEIBHOCT 110  JIOBEPHTENBHOMY  YNpPaBISHHIO HMYINECTBOM  3aKPBITOTO  I1aeBOro donaa
nemsmxuMoctn  «Masak-Hepprxumocte», OCHOBHBIM BHJIOM [EATENIBHOCTH B 2017 ropmy nms
OpraHM3alMM SBJSUIOCh - JOBEPHTENLHOC YIPABICHHE MMYLICCTBOM 3aKpITOrO MaeBoro donna
HenerwKAMocTH «Mask-HeapmxumMocThby.

KoMTauHg WMeeT JIHIEH3HIO Ha OCYIIECTBJIEHHME AESTe/IbHOCTH MO YNPABICHHIO HHBCCTHUHOHHBIMH
oHnamMu, NaeBbIMA WHBECTUIIMOHHBIMY (POHIAMH ¥ HErocyapCTBEHHBIMU NEHCHOHHBIMU dboumamu Ne
21-000-1-00809, BrinanHyt0 MesepanbHOi ciTykG0i Mo puHaHCOBBIM phiHKam Poccuu 28 anpers 2011r.

ITo cocrosumio Ha 31 mexabps 2017 u 2016 rr. yyactHukamd Kowmrawwmy SB/SUIMCH CIIEAYIOLIHE
OpraHM3al|H:

Honsa yaactus Ha Homns yuacTusi Ha
31 pnexabps 2017 31 pexabps 2016
roja roga
% Y%
) )
Capensena Mpuna Cepreesna 0,005% L
YactHas AxumuouepHas KoMmaHus ¢ OrpaHHYeHHOH
;TBG’I‘CTBEHHDCTLIO «I'peper Jlmmuren» (PecmyOmiaka 99.995% 99.995%
uIp)
I 100,00% 100,00%
TOrO

B nekabpe 2013 roma Komnanus npuobpena nomo B 99,9% B xomnanun OO0 «Makcrcropeimi»
(OT'PH: 1027727007120), 12 cenra6ps 2016 rona KomnaHus npojaia cBoiO A0MIO B KOMMAHKHH 000
«MakcHCTOpPEH .

Cpe/IHeCTIMCOYHAS YHCIEHHOCTs nepconana KoMmanni cocraBuia 4 venoeeka B 2017 romy (2016: 5
yenopek). Komnanus He uMeeT (PHIHAIIOB H TIPEACTaBHTEIIBCTB.

2. DKoHOMHYECKas cpeAa, B KOTopoi KoMnaHus ocyliecTBIAET CBOI0 AeATe/IbHOCTD

DkoHoMuka Poccuiickoi @enepaliid MPOJOJDKAET TPOSBIATE HEKOTOPbIE YEPTHI Pa3sBHBAIOLIEIOCH
peika. Cpeaill HUX, B YACTHOCTH, HEKOHBEPTHPYEMOCTh POCCHHCKOro pyOuis B OOMBIIMHCTBE CTPaH 32
npenenamu Poccuiickoii Mesepaliiy, OTHOCUTENLHO BhicoKas HH(smsd. CyliecTByiolnee pocCHHCKOe
HAJIOrOBOE, BAJIOTHOE M TAMOXKEHHOEe 3aKOHOMATEBCTBO [IOMYCKAET pasfiduHble TOJIKOBAHUS W
MOJBEP/KEHO HacThiM H3MeHenuaM. B Poccum TnpomomkaeTcst pasBMTHE TNpPaBOBOMH, HANIOrOBOH W
aJMMHHCTPATHBHON MH(PACTPYKTYpHI, KOTopas oTBeyana Ol TpeGOBaHWAM PBLIHOYHOH SKOHOMHKH.
DxoHomuyeckre pedopmbl, nposoaumeie [IpasurenscTsom Poccumiickoit @enepalyy, HANpaBieHbl Ha
MOJIEPHM3ALIAI) IKOHOMUKM POCCHH, DPa3BMTHE BbICOKOTEXHOJIOTMYHBIX IPOU3BOJCTB, MOBBILICHHE
TPOUBBOMTENLHOCTH TPy/ia U KOHKYPEHTOCHOCOOHOCTH POCCHHCKOH NMPOIYKIMH Ha MHPOBOM DPBIHKE.

Tpunazaerrie mpumenanua na copanuyax 12471 ga1910mca HEOMBEMAEMOT HACHEBH OAHHOT 0708 IBHOY

Gurancoson omuenHoenu
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O6ugecmeo ¢ o2panuyenHoil omgememeennocmuio «Maak Scmeitm-MeHedHCMERND
Hpumeuanus Kk omoenbHoil HUAAHCOBOH OMUEMHOCII 3@ 200, 3aKOH uugwuiics 31 dexabps 2017 200
(e mylcauax poccuiickux pyoneit)

Haumnan ¢ mapra 2014 r. CIHA, EC u pan opyrux CTpaH BBEJIH HECKOJIBKO [AKETOB CAHKIUE TIPOTUB
pAna POCCHHACKHX YMHOBHMKOB, GM3HECMEHOB M Kommauil. [leficTBre cankupi npotus Poccuiickoi
®eepauuy npoasieHo EC o 31 urons 2018 r. [lannbie caHKimMy OrpaHHYHIA JOCTYIT ONPE/STICHHOro
nepedHs POCCHHCKMX KOMMAHWA K MEXIAYHAPONHOMY KamWTany M PBIHKAM JKCIOpPTA. Poccuiickue
BAMIOTHEIE PHIHKH GBUTM TIOIBEYKEHB! BLICOKOI BOJIATHIBHOCTH, H KyPC POCCHHCKOro pyGiis K OCHOBHBIM
MHPOBLIM BaJOTAM 3HAYMTENBHO chHusMicH. OQuimanbHbli Kype nojapa CIIIA, ycTraHaBIMBaeMBIH
Banxom Poccum, monmsmncsa ¢ 60,6569 py6. 3a nonnap CILA no coctosamio Ha 31 gekabps 2016 . 1o
57,6002 py6. sa monmap CIIA ma 31 pexabps 2017 r. B HacTosuiee BpeMs COXpaHAETCA
HEOTIPEACICHHOCTh AalbHEHINero yxXy/IIeHus ONepalioHHON Cpejibl, KOTOpas OKa3hIBAET BJIMSAHWE Ha
Gymyiiee GUHAHCOBOE MOJIOKEHHE M OMEPaLMOHHYIO AeaTebHOCTE Komnanuu. PyxorojcTeo Kommanuu
CUMTAET, YTO TPHUHMUMAET BCe HEOOXOMMMBIC MEpBl JUisl MOAAEPIKAHHS YCTOHYHBOTO MOJIOXKEHUS H
nanbHeiiero paspuTus GusHeca KoMnaHuH B CIOKHBIIHXCA 0OCTOATENLCTBAX.

3. IlpumeHenne HOBBIX H H3MEHEHHBIX CTAHJAPTOB

[IpuMeHseMas y4erTHas [OJHTHKA COOTBETCTBYET TOH, KOTOpas HCMOJB30BANACE B IPEIBIIYLIEM
dvnancoBoM roxy. Hinke nepeumciienbl BCTYNMBUINE B CHITY HOBBIC H MEPECMOTPEHHEIC CTAHAAPTHI U
MHTEPIPETALHH, KOTOphIE B HACTOALLIEE BPeMs IIPUMEHHMBI K nesTenbHocTd KoMmanuy.

Honpaexu k MC®O (IAS) 7 - «Omuem 0 OGUNCEHUU OEHEHCHBIX CPEOCHIE) (epinyuienst ¢ AHEAPE
2016 2. u ecmynarom & cuiy 013 20008b1X REPUOOOS, HAYUHIOUUXCA 1 AHGAPA 2017 &. unu nocie
Imoit dams)

Tpebyior or Kommamuii NpefoCTaBIATh PACKPBITUS, KOTOpEIE TIO3BOJIST HWHBECTOPAaM ONCHHBATH
HA3MEHEHHs B 00s3aTeNIbCTBAX, BO3HHKAIONIAX CO CTOPOHBI (IUHAHCOBOH eATe/IBHOCTH, BKIIOYAd
A3MEHEHHSI KAk OT HEHEKHBIX, TAK M HEIEHEKHBIX TOTOKOB. JlaHHbIe TMONPABKH HE OKAa3hIBAIOT
cyiecTBeHHOro BiuaHuA Ha Kommamwro.

Honpasku k MC®@O (IAS) 12 - «Hanoz na npubsias: lpusHanue 0maoicennsix Ha10206bIX AKMUE0E
110 Hepeanu308anHsim yosimKany» (svinyuienst 6 aneape 2016 zoda u ecmynaiom 6 cuny onn 20008bix
nepuodos, nauunatouuxca I aneapa 2017 200a unu nocine 3moi oantsy)

Hannsie MOIpPaRKH HE OKa3bIBAIOT CYLIECTBECHHOIO BJIMAHMA Ha Komnanuio.

Ony6nuKkoBaH psjl HOBBIX CTaHAApTOB W MHTEpPNpeTalliil, KOTOpbIE SBJIAKOTCH 00A3aTENBHBIMH 1A
roJIOBBIX MepHoIOB,HauiHatonMxes 1 susaps 201 8 r. Wunu 1ocrne 3TOi gaThl, W KoTopsie KoMmiiaHus He
l'lp HHsJa g0 GpO'—II—ID.

MC®O (IFRS) 9 - «@unancossie uncmpymenmsi: Knaccupurayun u oyenka» (c usmeHeHusmu,
sHecenuvimit 6 wione 2014 2., 6cmynaem ¢ cuty Ona 20006b1X nepuodos, Hauunarowjuxcea 1 aneapa
2018 2. wiu nocie Imoii 0amsi).

OcHOBHBIE MOJIOMKEHMS 1aHHOI0 CTaHAapTa C/IEIyOLIHe:

e (MuUHAHCOBEIE AaKTWMBB KIACCA(DUIMPYIOTCA [0 ABYM KaTeropusM: Te, MOCICAyrolas OLCHKA
KOTOpBIX OCYIIECTBISIETCS! 110 CIPABETHBOM CTOMMOCTH (10O 4epes MpUOBLIE Wik yObBITOK, THOO
yepe3 NpOuMi COBOKYIHBIA JIOXOJ) W Te, TNOCMEAYIOWas OLEHKA KOTOPbIX OCYUIECTBISAETCS MO
aMOpTU3MPOBAHHON ~CTOMMOCTH. Pemenue 0 KIaCCHQUKAaUMH TNPUHMMAETCS B MOMCHT
nepBoHaqan BHOI'O npnanaunﬂ.

e Tlocnemyiomas OlcHKA (MHAHCOBBIX ~HMHCTPYMEHTOB [0  AMOPTH3MPOBAHHOH  CTOMMOCTH
OCYLIECTBIIAETCA TONBKO JUIA JIONFOBBIX HHCTPYMEHTOB TMpPH €JHHOBPEMEHHOM BBLITIOIHEHHH
CIEYIOMMX YCIOBMH: GusHec-Mogens KoMIaHuM MOCTPOEHA TAKMM 00pasoM, ¥TO JCHEKHbIE
NOTOKHA OKHMAAKTCA OT morauleHus (MHAHCOBOrO MHCTPYMEHTa, W MO YCIOBHAM JAOroBopa
JIEHEXHEIE TIOTOKH, 05KHIaeMBIe OT MHCTPYMEHTA, NIPEACTaBIAIOT cOOO0H TONBKO OCHOBHYIO CYMMY H

[Tpunazaemsre mpumesarus na cmpariuyax 12-41 meanromes HEONIBEMALMON YACIIBI0 0arH0ll 0mI0eAbHOU
churarncosoti onruemHoY
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O0uecmeo ¢ 02paHUYeHHoE omeemcmeeHHocmbio «Maak Semelim-MeHeoneMeHmy
IMpumexanua K omoerbHoll UrHAHCOBOR OMYemHoCcmU 3a 200, 30KoHYuewuica 31 oexaipa 2017 zo0
(¢ muicAvax poccuickux pyoaeit)

e npouleHTEl. Bece octanbHbie (PUHAHCOBBEIE WHCTPYMEHTHI JOJDKHBI OLIEHHMBATHCS 0 CIPaBETMBOH
CTOMMOCTH € H3MEHEHUSMH, OTPAXKAIOIUMHUCS B COCTABE NPHOBUTH WK YOBITKOB.

e [locnemyromasn oueHKa MONEBLIX HHCTPYMEHTOB OCYIIECTBIISETCS IO CHpPaBEUIMBONH CTOMMOCTH.
Jonesele HHCTPYMEHTEI, YAEP/KUBASMBIE [J1A IPOJAKH, OLEHHBAKTCA 110 CIPaBEeIMBOH CTOMMOCTH
C HW3MEHEHHMAMH, OTPAKAIIIAMHCA B TPHUOBUIAX W YObITKax. Jlns Bcex OCTaNbHBIX [IONEBBIX
HHCTPYMEHTOB Ha MOMEHT NpH3HaHMA JeflacTcs BeIOOp, He rnomexamui u3MeHeHHo, OyOoyT niu
pEeANIM30BAHHBIE W HEpeaIH30BaHHBIE MPHObBUTM M YOBITKHM, BO3ZHMKAIOIUHME OT KM3MEHEHHA
CTIPABETMBOH CTOMMOCTH, OTPAKATHCA B MPOYEM COBOKYITHOM J0XONE, HEXENH €M B NPUOBITA H
youITkax. Pexnnaccudukaiius u3sMeHEHHH cripaBeATHBON CTOMMOCTH B COCTaB NMpUOBIIA UK yObITKA
HE paspeluaercs.

B Hacrosiiee BpeMs Kowmmanusa OLIEHHBAET BITHAHME HOBOTO CTAaHAAPTA Ha (pHHaHCOBYIO OTYETHOCTS.

MC®O (IFRS) 15 - «Beipyuka no dozoeopam ¢ noxynamenamu» (esinyuien ¢ mae 2014 2. u
ecmynaem 6 cuiy Ona nepuodos, nawunaioujuxca 1 saneapn 2018 2. wau nocne modt oamet) u
nonpasku Kk MCPO (IFRS) 15 (sunywienvt ¢ anpene 2016 zoda u ecmynaiom ¢ cuiy 014 20006b1X
nepuodos, nauunarowuxca 1 aneapa 2018 zeda wru nocne 3moii damot).

Hosblll cTangapT ycTaHaBIMBaeT OCHOBHOM IIPHHLIMIL, B COOTBETCTBHH € KOTOPBIM BhIpYYKa MOJKHA
TIPA3HABATRCA B MOMEHT NEpenavyd TOBapoB M0 OKAa3aHMs YCIYT MOKYNATEN0, N0 JOrOBOPHOH LIEHE.
BeIpyuka OT MpOAaKH TOBAPOB, CONPOBOKIACMBIX OKA3AHWEM YCIIYT, KOTOpBIE MOrYT OBITh SBHO
OTOENeHEI, npmuaemﬂ OTJIeNBHO OT BBEIPYYKH OT OKazaHWA YCIMYT, 4 TakKKe CKMJIKH W YCTYTKH OT
JOTOBOPHOH [eHBl pacrpefesisiloTCs Ha OTJelbHBIE SIEeMEHTHI BRIpYYKH. B ciydagx, Korga cymma
OIIaThl MeHAeTCd MO KakoH-1Hb0 NpHuUMHE, BHIPYUKA OTpa’kaeTcd B pa3Mepe MHUHHUMANLHBIX CYMM,
KOTOphIe He TOJBep)KeHbl CYIIECTBEHHOMY PpHCKY aHHynHpoBanus. Pacxomst mo obecneueHuo
BBIIIOJIHEHHUA JOTOBOPOB C TOKYNATe[IAMH KalldTalH3HPYIOTCA H 3aTEM CIIHMCBIBAIOTCA B MEPHOAE, B
KOTOPOM IIOJIY4€HBI BBITOBI OT pealli3alii KOHTPaKTa.

B HacTOAIIEC BPpEMA Kommnanns OLCHHUBACT BIIHAHKEC HOBOr'O CTaHIapTa Ha (IJHHELHCOB)/IO OTHYETHOCTD.

MC®@O (IFRS) 16 - «Apenda» (evinyuien ¢ aneape 2016 zooa u samensem coboii MCPO (IAS) 17
«Apenoay, Gydem npumeHANILCA 014 Z0006bIX OMYENHLIX NEPUOO06, Hadunawwuxca 1 aneapa 2019
2. wiu nozonee). Pannee npumeHeHue 0aHHOZ0 CIAHOAPIMA O3MOMCHO MOIBKO € CAYUae NPUMEHEHUA
cmandapma MC®DO (IFRS) 15 «Beipyuka no 002080pam ¢ ROKyRaAmMeiamuy.

OcCHOBHEIE TTOJIOKEHHS TAHHOTO cTaHjgapTa CIedyrolue:

e MC®O 16 usmensier TpeboBanus yueta apeHpartopa, ompenenendHeie 8 MCDO (IAS) 17 wu
HCKJIoYaeT kiaccHpMKalMIO apeHjel Ha (HHAHCOBYIO H omepanHoHHYK. Bwmecto storo,
MpeICTABIAET AMHYIO MOAC/b Y4eTa apeHIbl, COIMIACHO KOTOpOH Tpebyercs oTpaxkaTh cIedyroLee:

O BCE€ aKTHBbI H OﬁﬂLSaTBHbCTBa, BO3HHKAKMIHME H3 apeHOBI, CO CPOKOM Gonee 12 MCECALICB,
KpOME TEX, KOTOPbBIE HMCHT HECYLIECTBCHHYHO BEMHIHHY . U

O aMOpTH3aLMI0 APEHIYEMBIX aKTHBOB OTAEIBHO OT (PHHAHCOBBIX PACXOIOB B OTYETE O
NpHOBLIAX U YOBITKAX.

e MC®O 16 He usmensier yuer apenojarens, onpezeneHusiid B MCOO (IAS) 17.
o  MC®O 16 He uzmeHsieT y4eT YCIyT, CONYTCTBYIOLIHX apeHe.

B Hactosiee Bpemsl KommnaHus OLIEHHBAET BIIMAHHE HOBOI'Q CraHlapra Ha (bHHﬁ.HCOB)/I'U OTHETHOCTD.

KPMC®O (IFRIC) - 23 «HeonpedeaeHHOCMSb, CEA3ANNAA C YUEHOM HUA0208 HA RPUDLILY (8bIRYILYEN
8 uione 2017 2. u npumensemca 011 20006b1x OMYEMHNbIX Nepuodoe, navunaowuxca 1 auegapa 2019 2.
win nozonee).

KPMC®O 23 pazracHsieT MOPANOK ydeTa HeornpejeleHHOCTel, CBA3aHHBIX ¢ HANOraMu Ha NpubbUh.
Ipurazacmuze mpurenanus na cmpanuyax 1241 reanromcn neomveraemon wacmsio darrioii omdensron
DuHarws0T 0mHEmHOTIY
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Obugecmeo ¢ ozpanuyuennoii omeemcmeennocmoio «Maak Jcmeiim-Menedcmeniny
ITpumeuanus K omoensHoll unarncosoi omuemnocmu 3a 200, saxonynewmuiica 31 dexadpa 2017 200
(& melcauax poccuiickux pybneii)

B mnacrosuiee Bpems Kowmmnanws oueHHBaeT BiumsHMe HOBOM MHTEpHpeTAalMM Ha (MHAHCOBYIO
OTYETHOCTE.

4. OcHoBHbIE NPHHUHNLI YIETHOH MOIHTHKA
Obugue npurnyunst

OtnenbHad ¢unancoas orderHocts Kommanuu noarotoenera B COOTBETCTBHH C MEXIYHAPOIHBIMH
craHjapramu  QunancoBod oruetHoctH (MC®O), BKIIOYas BCe NpHHATBIE paHee CTAHAAPTHI H
unTeprnperanyiy. Komnanus BefeT y4eTHbIC 3allCH B COOTBETCTBHH ¢ TpeGoBaHMAMH NEHCTBYIOLIETO
saxoHoarenscTea Pocentickoii @eaepaunn. JlanHas otaensHas (QUHAHCOBAS OTHETHOCTE TIOATOTOBIEHA
Ha OCHOBE JTHX YYCTHBIX 3amuCedl ¢ KOPPEKTHPOBKAMM, HEOOXOAMMBIMH Ul TPUBENEHHMS €€ B
cootseTcTBe MC®O BO BCEX CYIIECTBEHHBIX ACMEKTAX.

DYHKYUOHANBHAA ATIIOMA U 8ATIOMA BPEICHIASNCHUA PUNANCOBOTI OIMHUEMIOCHU

DYHKUMOHATIPHOH BAMIOTOH ABIAETCA BAIIOTA, MCIONb3yeMas B OCHOBHOM JKOHOMHHECKOH cpene, B
KOTOpO#H OpraHM3alys OCYIIECTBISET CBOK AEATE/TbHOCTE.

Baitota npejicraBlieHus - BAIIOTa, B KOTOPOH Mpe/ICTaBseTcs (PUHAHCOBAS OTYETHOCTE.

@yHKUMOHAIEHO! BATFOTON M BaIOTOH MpeICTaB/IeHHs OTAeNbHOM GuHaHCOBOI oTueTHOCTH KOoMnanuu
apngiorcs pyonu Poceuniickoii @enepatyu.

Ouyenku u donywieriun

IloproroBka 0T/1€/1bHON (UHAHCOBOH OTUETHOCTH TpeyeT NPUMEHEHHS OLEHOK U JOMYIIEH Ui, KOTOpkIe
BAMSIOT Ha OTPAKACMBIC CYMMBI aKTHBOB U 00S3aTelbCTB, PACKPHITHE YCIOBHBIX AKTHBOB M
00A3aTENBCTR HA ATy COCTaBJIeHHs! HHHAHCOROM OTYETHOCTH, A TAKKE CYMMBI IOXOJOB M PACXOJIOB B
TeueHHe OTHETHOrO NepHoa.

Herescusie cpedcmea u wx Ikeueanerntol

JleHe)KHEIE CpeCTBA M WX OSKBHBAIEHTHl MPEJCTABISIOT COGOH AKTMBB, KOTOpHIE MOTYT
OBITE KOHBEPTHPOBAHBI B JIEHEXKHBIC CpPEJCTBA B TEUEHHE OHOr0 AHA H BKIIOYAIOT HATWYHbIE
JEHEXKHBIE CPeICTBA, OCTATKH Ha TeKyIHX cuetax Kommanun.

Dunancossie AKMUBH!

Komnanus knaccupuimpyer puHAaHCOBBIE AKTHBEI B CIIE/YIOLIHE KATErOpHH:

®  ()MHAHCOBBIC AKTHBBI, OLIEHMBAEMBIE 110 CIIPABEJIMBOM CTOMMOCTH Y€Pe3 NPUOLITL HITH YOBITOK:
e 3aiimbl 1 leduTOpCKas 3a10/KEHHOCTE;,
®  (pUHAHCOBELIE AKTHBbI, UMEIOLIUECS B HATHUMH TS TIPOJIAMKH.

Komnanna  ocymecrtsnser  knaccudukauuio — (GUHAHCOBBIX  4KTHBOB B MOMEHT  MX
nepBOHa4YaabHOrO  npusHanus. Kiaccudukaums (uHAHCOBBIX AaKTHBOB TIPH  [1EPBOHAYANTEHOM
NPU3HAHMK 3aBMCHT OT LE/IH, ¢ KOTOpOd Oblm npuoOpeTeHBl 3TW (PMHAHCOBBIE AKTHBEI M OT HX
XapaKTEPUCTHK.

Hepeonauansuoe npusnanue unancoesix UHCHIPYMEHITIOB
[Tpunazaervie mpunmevanus wa cmpanuyax 1241 seaswmen reonrsemaenoil uaomsm dansnodl ordeastod

Pustancosori omuemmocmu
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Ofuiecmeo ¢ ozpanu4eHtoil omeemcmeeHHocmbio «Maak Scmeiim-MenedscmeRn»
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(8 muicayax poccuitckux pyoneii)

@uHAHCOBbIE 4KTHBEI W (UHAHCOBBIE 0043aTeNbeTBa OTpaXKalOTCd B OTYETE O (PHHAHCOBOM
rnofioskeHuHd, korma — KommaHHaA — CTAaHOBHTCA — CTOPOHOM MO OOTOBOPY B OTHOILEHHH
cooTBeTcTBYIOMmEro (GHHAHCOBOrO HMHCTpyMeHTa, Kommahmusa oTpakaeT MpHOOpeTeHHe H peanu3aluio
(prHAHCOBBIX aKTHBOB M 0643aTENbCTB HA CTAHJAPTHBIX YCIOBUAX MO JATE PACUETOB.

Bee LIJHHHHCOB ble AKTHRBlI OIEHHBAKTCI TEPBOHAYANTEHO IO  CHpaBeUTn Boii croumoctH. K
l'IEpBOH.Ei'-IB.FIBHOf:I CTOMMOCTH J00aBIsoTcy 3aTPaThl, HEIMOCPEACTBEHHO CBA3AHHEIE C npnoﬁpe'r EHHUEM
WA BBIDYCKOM, 34 HCKJIIOUECHHEM q)l'lHaHCOBbIK aKTHBOB, IEPEOLEHHBAEMEBIX TI0 CHpaBe HBOL
CTOHMOCTH HEpe3 l'lplflﬁblﬂb HITH }"61:1'[‘01{.

Crnpagedausas CIMOUMOCHs (DUHAHCOGBIX HHCIMPYMEHINOG6

CripaeefinBasi CTOMMOCTE (PHHAHCOBBIX HHCTPYMEHTOB, TOPrOB/IS KOTOPBIMH Ha KOHEI[ OTYETHOTO
Mepuo/ia OCYIIECTBIISIETCS HA AKTHEHOM PBIHKE, OMPEeJeNIeTcs Ha OCHOBAHUU PHIHOYHBIX KOTHPOBOK WITH
KOTHPOBOK JiH/IepoB, Oe3 BbIueTa 3aTpar 1o CelIKe.

Ecny cripaBelyiBasg CTOMMOCTb (DMHAHCOBBIX AaKTHMBOB M (DMHAHCOBBIX 00A3aTENBCTB, OTPAKEHHBIX
B OTYETE O (DMHAHCOBOM MOJOXKEHHH, He MOxeT OBITh OmpejiesieHa HAa OCHOBAHMM LIEH HA aKTHBHOM
PBIHKE, OHa DHpB,}IBJ'U-lETCH Ha OCHORBE PEIHOYHBIX LIEH Ha AHaTOTHYHEIE CPKHEI.HCOBHE
WHCTPYMEHTHI WM  C WCIOJAB30BAHMEM  DasNUYHBIX ~ MOIENed  OLEHOK,  BKIJIIOYAIOI[MX
MareMaTHuecKHe Mojiesd. Mcxoauble JaHHBIE U1 TaKHX MoJeJiell OMNpenensioTcss Ha OCHOBaHUM
Haﬁmo,uaemoro pblHKa HJTH CYIKIOCHHA.

Cy)kIeHHE MpPOM3BOOMTCA C YY€TOM TakuX (DakTopos, Kak BpPEMEHHAas CTOMMOCTb JIEHET,
VPOBEHb KPEIMTHOIO PHCKA, BOJATHIBHOCTb HHCTPYMEHTA, YPOBEHb PBIHOYHOIO pHCKA H [APYTHX
NPUMEHUMBIX (aKTOPOB.

Amopmuzuposarnan cmoumocns (PUHAHCOEBIX UHCIPYMEHINOE

AMOpPTH3MPOBaHHAS CTOMMOCTb (DHHAHCOBOrO aKkTHBa WIM (DMHAHCOBOIO 0043aTeNbCTBa - 3TO
CTOMMOCTB, TI0 KOTOpPOM ()HHAHCOBBIM aKTHB WM (UHAHCOBOE 0053aTENbCTBO OLEHMBAIOTCS IPH
NEPBOHAYANEHOM TPU3HAHWM, 33 BBIYETOM BHITUIAT OCHOBHOH CYMMBI, IUIFOC HIH  MHHYC
HAKOIUIEHHAs aMOPTH3aLMs, C IpHMeHeHHeM MeToja 3h(eKTHBHON CTaBKH MPOIEHTa, PA3HUIIBI MEXLY
MEPBOHAYAIEHOW CTOMMOCTBIO M CTOMMOCTBIO HA MOMEHT IOTalIeHHs, MMHYC YACTHYHOE CIIHCaHHe
(ocymiecTRseMOe HAMpPAMYIO MM C© HCTOJB30BAHHEM pE3epBHOTO cuera) Ha obecleHeHWe MM
Ge3HaLEIKHYIO 3a0/DKSHHOCTE,

Meton 3(hexTUBHOM CTaBKH TPOLIEHTA MPENCTABISAET coboii METO/ pacueTta
AMOPTH3MPOBAHHOW CTOMMOCTH (DHHAHCOBOTO AaKTHMBAa WM (HUHaHCOBOro obs3atenscTa (MO0
rpynmsl ()UHAHCOBEIX AKTMBOB MM (YMHAHCOBBIX O0f3aTENLCTB) W HAYMCIEHHS TMPOIEHTHOTO J10X0/a
WIA PACXONOB Ha BBIIUIATY MPOLEHTOB B TeUeHHe COOTBETCTRYMIOLIEro rnepvona. SddexTHBHas cTaBKa
npolieHTa TIpeacTaensger coOOH cTaBky, KoTopad OO0ecrneuMBaeT TOUHOE JIMCKOHTHPOBaHHE
oKHIAaeMOH CyMMBI OyIyIMHX [JeHeXHBIX BBIIITAT HWIA TOCTYIUIGHMH BIUVIOTH [0 HACTYILTEHMS
CpOKa TOraiieHHs 10 HaHHOMYy (HHAHCOBOMY MHCTPYMEHTY, JM0O, KOT/Ia 5TO YMECTHO, B TEUEHHE
Gonee KOpPOTKOro MepHoaa, M0 HYHCTOW OanaHCOBOH CTOMMOCTH —(PMHAHCOBOrO AaKTHBA WJIM
¢unancosoro obssarenscrea. Ilpu pactere aQdexrtusHol craBkn npouenta Kommanua o0sa3ana
OrpefieNiATh IOTOKH J[EHEXKHBIX CPEICTB C YYETOM BCEX JIOFOBOPHBIX YCHOBHH (PHHAHCOBOrO
WHCTPYMEHTa (Harpumep, TpPEoniaThl, ONLKMOHAa HA TOKYIIKY M aHalOrM4HbIX ONLKMOHOB), HO HE
BIIpaBe MNPUHMMATH BO BHWMaHWe Oyaymwe KpeauTHele YObITkM. B pacueT NpUHMMAIOTCS BCE
BO3HATPAXKJEHHWS M TNpOYUe RBBIMUIAYEHHBIE WM MOJYYEHHbIE CTOPOHAMH CYMMBI, SBISKOIIAECS
HeoTheMJIeMOM 4YacTelo >GEeKTHBHOI CTAaBKM MNpPOLIEHTa, a Takke 3aTpaThl IO CHENKEe U Bece
Ipunazacrrsze npusmesarnun na ompanuyax 1241 seasnwmea neonrserunretors wacmero 0arrod omoensionl
DUHAHCOB0T O7IYeRIHOCIHY
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Obuecmao ¢ o2panuteHHoil omegememeennocmelo «Mask Demeiim-Menedncmenmy
Hpumeuanus Kk omOeTbHO HUHANCOON OMYEMHOCHU 3a 200, 3akonuugniica 31 dexaopa 2017 200
(8 mbICAYAX pocCuiicKUX pyfieit)

ApYTHE NpEMHHA HJIH CKHIKH. Hpe,unonaraema, 4TO TIOTOKHM HOEHEXKHBIX CPEACTE H pacqemmﬂ CpOK

rpyINbl AaHATOTHIHBIX uHAHCOBBIX MHCTPYMEHTOE MOTryT OBITH JocTOBEpHO oOleHeHkl. OpnHako, B
TEX PEAKHX <CTydHadx, Koraa HE TMPeacTapifAeTCsl BO3MOMKHBIM [MPOHU3BECTH OLCHKY TIOTOKOB
JIEHE)KHBIX CPEACTB MM 0XKHIAEMOTO CpOKa ACHCTBHA (MHAHCOBOTO MHCTPyMEHTa (WM TIpynibl
(mHaHcoBbIX wmHCTpyMeHTOB), Kommnanus o0ssana uCIonp30BaTe MNPEXYCMOTPCHHBIC [AOrOBOPOM
[EHEKHBIE TOTOKH B TEYEHME BCEro JOrOBOPHOrO Cpoka (PMHAHCOBOIQ MHCTPYMEHTa (MM IpYNIbI
(hpHAHCOBBIX HHCTPYMEHTOB).

Hpexpawienue npusnanus QuUuANCOSHIX AKIMUEOE

ITpekpaiueHHe Npu3HaHWA (GUHAHCOBOTO aKTHBA (WM, €C/IA NPHMEHHMO, YacTH (PHHAHCOBOTO aKkTHBa
WA YaCTH IPYIITbl OHOPOIHBIX (PHHAHCOBBIX AKTHBOB) MIPOMCXOIMT B CITy4ae:

e  ycTe4eHMs JEHCTBHS IIPAB HA MOMyYeHHe JeHEKHEIX NOCTYILUIEHHI OT TaKOTO aKTHUBA;

e pnepenaun Kommanuei npuHajic/kalix eH Npap Ha MOMy4YeHHE ACHEKHBIX MOCTYIUIEHHH OT Takoro
aKTuBa, JiMb0 coxpanenns Kommanue#d mpaBa Ha MOMY4CHHE AECHEXKKHBIX MOCTYIUIEHHH OT Takoro
aKTHBa C OJIHOBPEMEHHbIM TNPUHATHEM Ha ce0s 00s3arTe/NbCTBa BHILIATHIB WX B NOJHOM 00bEME
TPETBEMY JIHLLY 0e3 CYLIEeCTBEHHBIX 3aIePIKEK;

o ecnu Komnanus mubo nepesiana MpaKTUYeCKU BCe PUCKM M BBITOJIBI, CBA3ZAHHBIE C TAKUM aKTUBOM,
aubo He Tepeana, HO U He COXpaHuna 3a co0oi MPAaKTHYECKU BCeX PUCKOBR M BBIFO[, CBS3aHHEIX C
HHM, HO IPH STOM Ilepefiaja KOHTPOIb Hajl akTHBOM. KOHTpOsIE coxpaHsaeTcs, eclid KOHTPareHT He
HAMEET IPAKTHYECKOH BO3MOXKHOCTH IPOAATh BECh aKTHB IOJIHOCTBIO HECBA3aHHOW CTOpPOHE 0e3
JOIOJHUTENNBHBIX OTPaHHYCHHH.

B ciayuae ecnu KoMmmanus nepeajia CBOM Mpaga Ha MolydeHne AeHEeKHbIX MOCTYIUIEHUH 0T aKTHBa MK
He Tepefiana, HO M He COXpaHWIa NPAKTUYECKH BCEX PHCKOBR M BBIFOJ, CBA3AHHBIX C HUM, a TaKkKe
He Tiepefana KOHTPOJL HaJ AKTHBOM, TAKOM aKTHB M Jajsllie TpH3HAeTcs B pasMmepe
npojomkaromerocs yuactuss Kommanmu B sToM aktBe. llpono/okenue ydyacTHs B aKTHBE,
KOTOpOe TpPHHHMAaeT (OpMy rapaHTHUM IO NEepe/JaHHOMY aKTHBY, OLEHHBAETCH MO HAUMEHBIIEMY M3
3HAYEHMH  CHEOYFOLIHX  BEeHYHH: [epBOHA4YaTbHOH  OanaHcoBOH ~ CTOMMOCTH  aKTHBA M
MaKCHMAIbHOrO pazMepa BO3MELICHHSA, KOTOPOe MOKET ObITh HpebaesieHo K onnare Komnanuu.

ITepexnaccuukayun huHanCO8bIX AKMUBOE

Komnanuss He Brpase mepexjiaccHpHIMPOBATE TNPOH3BOAHEIC (HHAHCOBLIE MHCTPYMEHTHI B
Neproj yAepskaHWs WM BbITycKa, a Taloke (MHAHCOBbIE HMHCTPYMEHTBI, KIacCH(HIMPOBaHHBIE TPH
NEpPBOHAYANIBHOM TMPU3HAHWA KaK OLEHHMBAEMble IO CIPABEIJIMBOH CTOMMOCTH 4epe3 NpHOBLIb
Wik yOBITOK, ¥3 (MHAHCOBBIX aKTHBOB, OICHMBAEGMBIX [I0 CIPaBEJTHBOM CTOMMOCTH 4Epe3
npuOBUIE WK YOBITOK.

Henpouseoausie TOpropeie (PHHAHCOBBIE AaKTHBbI, OLIEHHBAEMBIE IO CIPaBENJIMBOH CTOMMOCTH
yepes npuObUIL WiIH YOBITOK, B HCK/IIOYHTENEHOM CJTyHae, BO3HHKAIONIEM B CBA3HM C COOBITHEM,
HOCAIMM PCAKHA M HECTaHJAPTHBIH XapakTep, MOTYT OBITH MepekiacCHGHIMPOBAHEl H3 (HHAHCOBEIX
aKTHBOB, OLICHUBACMBIX 110 CIPABCAJIHBOH CTOMMOCTH 4Yepe3 NpuObUIb MM YOBITOK, €C/IM OTH aKTHBBI
Gonblie He yAepKABAIOTCA A LeleH NMpo/jiaXKy MK BBIKYTIAa B KPaTKOCPO1HOH NEPCIEKTHBE.

HenpouzeojHeie TOProRble (DUHAHCOBBIE MHCTPYMEHTEI, OIEHWBAEMbIE IO CTIPARE/UTHBOM CTOWMOCTH
uepes npubBLIL WIM YOBITOK, MOrYT OBITh [epexsacCuGUIMPOBAHEI B 3aiiMBl M 1eOUTOPCKYIO
3aJ0JZKEHHOCTL M/IH HMHBECTHLHH, YASp:KHBaeMble OO TIOrallieHus:da, B 3aBMCUMMOCTH OT LeNei, ¢
KOTOPBIMH YAePIKHBAIOTCS OTH (UHAHCOBBIE HMHCTPYMEHTHI, ecau Komnanus uMeeT HaMmepeHHe H
crocoGHOCTE YACpKHBATE JAHHBIC (PHHAHCOBBIC aKTHBEI B 0003puMoM OyayIleM HITH 10 MOTAINCHHS.

[punazaemste npuresarun ra cmpanuyax 1241 asaziomca weomwemaemon wacmoio 0anHou ormoeasHon
Ghuriarcosol onuemHoCIU
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(DWHAHCOBBLIE AKTHBBI, MMEIOLIMECS B HAIMYMM JUI NPOJAXH, MOrYT ObITh NepertaccuHiupoBaHsl
B CCyIBl W AeOMTOPCKYKO 3al0/DKEHHOCTB, €cii KOoMIaHus MMeeT HaMepeHHe M CHocoOHOCTh
yAEpIKUBATh JaHHbIE ()MHAHCOBBIE AKTHBEI B 0003pAMOM Oy IylIleM WITH 10 TIOrallieHUs.

B cnyvasx nepexnaccuukanuu (UHAHCOBEIX aKTHBOB B CCYABI H MEOHTOPCKYIO 3a[0TDKEHHOCTh
WM HHBECTHIIMM, YOCpKHBacMble [0 TMOTalllcHHA, CHOpaBe/IMBAas CTOMMOCTE Ha  [aTy
nepekiaccupukanyy OyAET ABIATHCA HOBOH CTOMMOCTBEO 3THX (JMHAHCOBBIX AKTHBOB, @ MOCICAYHOLIas
OLIEHKA MPOU3BOAKTCSA N0 aMOPTH3MPOBAHHON CTOMMOCTH Ha OCHOBE MeTofa 3 eKTHBHOM MPOLIEHTHOH
CTABKH.

EcnM B pezysbTare M3MEHEHUs] HAMEpeHUs WIH BoaMokHOCTel Komnanu kiaccu(puralis WHBECTUIIUN
B KayecTBe YJepKMBaeMOH [0 IOrallleHHs [ajiee HEe TNPeacTaBIseTcss YMECTHOM, OHAa B
OGHS&TCJ'IBHOM MmopAanKe JOJEKHA OBITH nepemaccmbnuﬂpoaaﬂa B q}HHaHCOBHE AKTHBEI, HMEHINHECH
B HaNWYMM JJIs MPON@KH, © TGPeOLeHeHa MO crpasefiauBoii croumoctH, Hepeamisosanmbie
7I0XO/lbl M PacXo/ibl, BOSHUKAIOMIWE B PE3Y/IbTAaTe M3MEHEHHA CIIPaBEIIHBOH CTOMMOCTH (DHMHAHCOBBIX
AKTUBOB, MMEIOLIMXCA B HAJIMYMM [ANA NPOJAKM, OTPAXKalOTCs B OTYETE O COBOKYMHOM HOOXOIC B
COCTaBe [pOYero COBOKYITHOTO JIOXOJA.

Komnanus me BrpaBe KraccuHUMpoBaTh Kakue-THOO (QUHAHCOBBIE A4KTHBBI KAaK HHBECTHLIHH,
yASpKHBACMbIC [0 [IOTAILICHHA, €CIH B TEYEHHWE TeKYIIero WM JBYX Tpemblaymx (HUHAHCOBEIX
rogoe  00BeM YAEpKHBAEMBIX o MoraleHua HHBECTHIIHH, MIpOJaHHBIX HJTH
npoiaccuuupoBadHbix KoManue 10 HacTylUIeHHs cpoKa MOTalleHHs, BblpaiacTcs Oomee wem
HE3HaYHTE/IbHOM CyMMOM M0 OTHOIUCHMIO KO BCEMY MOPT(EN0 HHBECTHLIMH, YIEPHKHBAEMBIX J0
NOralleHHs, 3a UCKIIOYEHHEM MPOAAX U MepekiiaccH(pUKalinii, KOTOpBIE:

e NpoM3Be[leHbl HACTOJBKO OJHM3KO K CPOKY TOTAlICHMS MIM 1aTe OT3bIBA (PHUHAHCOBOTO aKTHBA
(HanpuMep, MEHee YeM 3a TPH Mecslia [0 MOralieH s ), YTO H3MEHEHHS PEIHOYHOH CTABKH MPOLIEHTa
He oKa3aiy Obl CYILICCTECHHOTO BJIHAHHA Ha CIPAaBE/THBYIO CTOHMMOCTD C]JHHaHCOBOI‘O aKTHBA,

e [IpOM3OLLTH mocne Toro, kak Komnanus 1moiay4usia npakTHYECKy BCHO MEPBOHAYaIbHYI0 OCHOBHYIO
cymmy (h)HHAHCOBOTO aKTHBA MOCPEICTBOM PEryJISpPHBIX IUIATEHEH WM TIPEeIOTLIAT;

® HUMEJIM MECTO B pe3yibTaTe ocoboro COﬁblT[f{ﬂ, KOTOpOE NPOU30IIIIO MO HEIABHUCAIIUM OT Kommanuu
MPUUMHAM, HOCHIO 4Ype3BBIYaifHBI XapakTep M He MO0 ObITH OBOCHOBAHHO IPEIBUICHO
Kommnanwueii.

Ecnu npogaxu wid nepexnaccudukanyy Oonee 4em HE3HA4MTENbHOH CYMMBI YIEPIKHBACMBIX
JI0 TIOTAlleHMs  WHBECTHLIMH HE OTBEYalOT HU OOHOMY M3  YC/IOBHH, BCE  OCTalbHbBIE
yJIepyKUBAEMblE 10 MOTAINEHWS WHBECTWIIMH JOKHBI OBITH TEpeKiacCHULIUPOBAHBI B KATETOPHIO
(pUHAHCOBBIX AKTHBOB, UMEIOLIUAXCS B HATMYMH /15 IPOIAXKH.

[Menosumol, pasmeuieHHble 6 GAHKAX

JlenosuTel, pasMelneHHsle B OaHKax, oTpakaroTcsd, korga KoMnaHums [pejocTaBiieT JEHEHKHBIC
cpeactea OaHKamM-KOHTpareHTa™m, npd  3ToM y  KommaHuu — OTCYTCTBYET — HaMepeHHe
OCYIECTBASTH ~ TOPrOBEIE OMEPalldd €  BOBHUKAIOIMMH  HENPOM3BOJIHBIMU  (DHHAHCOBHIMU
HHCTPYMEHTAMH, He KOTHPYEMEIMH Ha PBIHKE M IIOUIEXKAIIMMH [OralleHHI0 HA YCTAHORJIEHHYIO
WM onpejensieMyio AaTel. JIenO3WTEI, pazMelleHHbIe B DaHKaX, OTpakaroTes No aMOPTU3HPOBAHHOMN
CTOMMOCTH M YYUTBIBAIOTCA /IO MOralleHHts.

3aiimst npedocmasieHHbie

Ipunazaenesze npusevarus va ompanuyax 1241 A8aR07A HEOMBEMALMOT YABI) dannoni omdeasHol
hurarcosoi omueninocrit
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(& moicAuax poccuiickux pyéneit)

HaHHaﬂ KaTeropus BKIIOHAET HEMPOHU3IBOOHBIE (I)PIHEI.HCOBLIB AKTUBEI C YCTAHOBRJIEHHBIMHA MJIH
onpefeNeHHEIMH INaTeXaMu, He KOTUPYIOIHECS HA aKTHBHOM PBIHKE, 33 HCKIIIOUEHHEM TEX.

e B OTHOLIEHMHM KOTOPbIX €CTh HAMEPEHHE O MpPOJiaie HEMEAJECHHO WK B Ommwkaiuiem GynyiieM
KOTOPKIE MOMKHBI KiacCU(hULIMPOBATECS KaK NpPEHa3HAYEHHbIE [ TOPTOBIHM, OLEHHWBAEMbIE TIPH
MepBOHAYATLHOM TPH3IHAHKH N0 CHPABEIMBOM CTOMMOCTH Yepe3 NPUObLIb MM YOBITOK;

& KOTOpEIe Mocie MepBOHAYANEHOIO NMPHM3HAHUS OIpeleNsioTes B KayecTRe HMMEIOIIUXCA B HAJIHYMH
IULS TIPOJAXNKH;

e [I0 KOTOPEIM BIIafesel] He CMOXKET MOKPBITE BCIO CYIIECTBEHHYIO CyMMY CBOeH nepBoHaudalbHOM
WHBECTHIIHH [0 MPHYHMHAM, OTIHYHBIM OT CHH/KCHHA KPEAHMTOCTIOCOOHOCTH, H KOTOpPBIE CEMyeT
K1accH(HIIHPOBATh KaK UMEIOIIHEcA B HATMYUH [ TPOAaKH.

M3nayanbHo 3aliMbl MpeJOCTABICHHEIE OTPAKAIOTCA MO IEPBOHAYANILHOM CTOMMOCTH, KOTOpas
npencTaenser coOoH CrpaBefNMBYI0 CTOMMOCTh IMPEJOCTABJEHHBIX CpeacTB. B nanbHeliem
3aliMBl IPEIOCTABIICHHbIE YUYHMTHIBAIOTCS [0 AMOPTU3HPORAHHOM CTOMMOCTH 3a BEIUETOM pe3epea
nog ofecrieHeHHe 3aMMOB TIpPeOCTaBIEHHBIX. AMOPTH3HpOBaHHAs CTOMMOCTE OCHOBaHa Ha
CTIpaBe/IMBOH CTOMMOCTH CYMMBI BbIJAHHOTO 3aHMa, pacCUYMTAHHOH C Y4YeTOM PpPBIHOYHBIX
IPOLIEHTHBIX CTaBOK IO aHAMOTMYHBIM 3aiiMam, NEHCTBYIOIIMX Ha JaTy MpejocTas/IeH s 3akimMa.

3aliMBl  MpeOCTABIIEHHBIE OTPA)KAIOTCA, HAYyWHAs C MOMEHTAa BEJIAYH  JIEHEXHEIX CpPECTB
zaeminukam. CymMmMa HauMCIEHHBIX NPOLIEHTOR IO IpefocTarieHHbIM Kommanued 3aiiMaM oTpaxkaercsd
OO0 MOMEHTA HMX MNoraleHHsA 3aeMUIIHKOM II0 CTPOKe «3atiMEI IpeqoCcTaBIEHHBIEY OTHETA O ¢}HH&HCOBOM
NOJIOMCHHH.

3afiMBl, TPEJOCTABIEHHBIE 110 IPOLEHTHbIM CTaBKaM, OTIMYHBIM OT PBIHOYHBIX [POLIEHTHBIX
CTABOK, OIEHHWBAIOTCA Ha AaTy BbIJAYM IO CHPaBEUIMBOM CTOMMOCTH, KOTOpas INpelcTaBiser coboH
Oy/yIye NpoleHTHbIE MUIaTeXXH U CYyMMY OCHOBHOTO JOJTA, MACKOHTHPOBAHHBIE ¢ Y4ETOM PBIHOUHBIX
MPOLIEHTHBIX CTABOK [I1 AHANOTHYHEIX 3aliMOB. PasHuIla Mekay CcrpaBe/UIMBOM CTOMMOCTBIO M
HOMHMHAIEHOM CTOMMOCTBIO 3aliMa OTpaXkaeTcsi B OTYeTe€ O COBOKYIHOM JOXOJle IO CTpOKe
«Ilpubeins/yGpITKH  OT mpefocTaBIeHHs 3afiMOB HA HEPBIHOYWHBIX YCNOBMsX». Brocnencteuu
Ganancosas CTOMMOCTH 3aiMOB BBIJAHHBIX KOPPEKTHpPYETCs C y4eTOM aMOpTH3alHH J0Xoaa/pacxoja
10 [PEAOCTAB/ICHHOMY 3aiiMy, M COOTBCTCTBYIOIIMH pacXoi/IOoX0j OTpaxkaercs B OTYETE O
COBOKYIHOM JIOXO/I€ C HCTIONB30BaHUEM MeTo/1a 2(HeKTHBHOH NPOLEHTHON CTaBKH.

DunaHcoebie AKMURDI, OUEHUBAEMbIE 1O CRPALEOTIUEOI CHIO UMOCIMI Yepe3 HPUDLLITEL WL YObImOK

OHHAHCOBBIE AKTHBBI, OLCHHBAEMBIC IO CIIPABEJIMBOM CTOHMOCTH dYepe3 MpHOLITL WIH YOBITOK,
BKJIFO4aOT B ce0s1 TOproeble LeHHbIE OyMarH v mpoune (QHHAHCOBBIE MHCTPYMCHTBI, OTPAKACMBIC T10
CIIpaBe/JIMBOM CTOMMOCTH Hepe3 MPUObLIL HITH YOBITOK.

Topzogvie yennvle Gymazu — 5TO LieHHBle Oymaru, KOTOphle NMpUOOPETAIOTCs ¢ LIEMbI0 MOJTyueHHs
MpUOBLITH 22 CYET KPAaTKOCPOYHBLIX KONMeOaHWH LEHBl WM TOProROH MAapiKd, WIM LieHHele Oymarw,
ABIAIONIHECA YACTEIO mopTdens, ¢axTuuecku ucnonesyemoro Kommanmwed 1is  momyueHMs
kparkocpounoi npubsuid. Komnanus knaccuUIHpyeT LeHHbIe OymMarn kak Toproprle LieHHble OyMarw,
€CIIA Y HEe €CThb HaMepeHHe MpoAaTh HX B TeYeHHE KOPOTKOrO IEepHoaa ¢ MOMEHTa INpHoOpeTeHMs.
Toproeeie LeHHBIE Oymard He MOMTEKAT OTHECCHHIO K JIPYFOH KaTeropuH, 3a HCKIIOYCHHEM
PENKMX CIy4aeB, BO3HHKAIOUIMX W3 €JIMHAYHOT0 COOBITHA, KOTOpOE SBIACTCH HEOOBIYHBIM H
MaJIOBEPOATHO, HYTO OHO MOBTOpHTCS B OimKakimem Oyyuiem.

HepBOHa‘-laJ'[LHO TOProOBbBIE LiE€HHbIE GYM aru TNIpU3HarOTCA 1o crpaeenn HBOH CTOMMOCTH.

Tlpunazaesze npusevanus va cmparuyax 1241 3682307108 HEOPTbEMALMOU YaoNb0 0an#oi omoeavHol
unaricosont omenocn
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Obiyecmeo ¢ o2panuieHHoll omeememeennocmeio «Mask Semeiim-Menedxnemenm
Ipumeuanua k omoevHoil Hunancogoil onyemuocmi 3a 200, zaxonuugwuiica 31 dexaopa 2017 200
(¢ mslcavax poccuiickux pybnaeii)

CrlpaBCﬂJTHBaﬁ CTOMMOCTE LEHHBIX G}Maf pPacCHHTBIBACTCA HH60 Ha OCHOBC HX phIHO"i}IbTK KOTHPOBOK,
b0 ¢ MPUMEHEHHMEM pA3TMYHBIX METOJMK OLIEHKH C MCIOJB30BAHHEM JONYLIEHHA O BO3MOMKHOCTH
peaiu3alii JaHHBIX 1IEHHBIX GyMar B OyIy1Iem.

Hanuuue onyGnUKOBaHHEIX LIGHOBBIX KOTHPOBOK AKTHBHOIO PBIHKA SBJSETCS HAWTYYIIAM IS
OMpECICHHA CHPABCANIMBON CTOMMOCTH HWHCTpymenTa. Ilpu OTCYTCTBHM aKTHBHOTO  pHIHKA
MCTIONb3YIOTCA METOJMKH, BKIIOHYAOMHUE HHQOPMALMIO O MOCIEOHHX PBIHOYHBIX CHENKAX MEXLy
XOpOIIO OCBENOMJICHHBIMH, JKENAIOLIMMH COBEPILMTL TaKHE CJIE/KH, HE3aBUCHMBIMH APYT OT ApyTra
cropoHamu, ofpalleHue K TEKyLeH CpaBeliMBOM CTOMMOCTH JPYroro, B 3HAYUTENBHOH CTCICHH
TOXKIECTBEHHOr0 MHCTPYMEHTA, Ppe3y/ibTaTOB aHa/ivd3a [JMCKOHTHPOBaHHBIX JICHEKHBIX MOTOKOB M
Mojienel onpeneneHus reHsl. TIpy HaMHUWMKA METOIAMKH OLEHKH, HIMPOKO NMPHMEHSEMOH Y4acTHHKaMH
pBIHKA [UIS OmpefeieHus LeHbl WHCTPYMEHTa M [0Ka3aBlled HaJeKHOCTb OLCHOK 3HA4YCHWH LeH,
MOMy4eHHBIX B pesynbTare (paKTHYECKHX PHIHOYHBIX CHEOK, MCTONB3YeTes HMEHHO Takas MeTOIHKa.
[Tpu ompeneneHuH PBHIHOYHBIX KOTHPOBOK BCE TOProBble LEHHBIE Oymard OLEHMBAIOTCS MO LEHe
MOC/IEIHUX TOPTOB, €CNH JaHHbIE LeHHble GyMard KOTHpYIOTCs Ha BHpyke, WM TO LeHe TOCTeHewH
KOTHPOBKH Ha TOKYTIKY, €CJIH CAENKH I10 DTHM LieHHbIM OyMaram 3aiIH04aroTes Ha BHeGHPIKeBOM PhIHKE.

PeanusoBaHHBle M HEPEATH3OBAHHBIE [OXOABl M PAcXojbl [0 ONEpalMsiM € TOPrOBbIMH LICHHBIMH
BymaraMu OTpaskaroTes B 0TUETE O COBOKYIHOM JIOXOJIE 3a TIEPHO/I, B KOTOPOM OHHM BO3HHKIIH, B COCTaBE
NIOXO/OB 32 BEIYETOM PacXOOB MO ONepanusiM ¢ (UHAHCOBBHIMHM AaKTHBAMH, OLIEHHBAEMBIMH IO
cripaBe//THBOH CTOMMOCTH dYepe3 TpHOBUTL MaM  yORITOK. IlpOuEeHTHEIE [OXOIBI TO TOPIOBEIM
LEHHBIM OymMaraM OTPaXKAIOTCA B OTYETE O COBOKYIIHOM JOXO€ B COCTaBe MPOLEHTHEIX JOXOOB.
JIMBHACHOE! IONYYEeHHEIe OTPAXKAIOTCA B COCTABE NMPOYHX JIOXOMIOB.

Iloxymka M Mpojaxa TOProBbIX LEHHBIX Oymar, [OCTaBKa KOTOpBIX [O/DKHA MPOU3BOIMATECA B
CpPOKH, YCTaHOBIIGHHBIE 3aKOHOIATENLCTBOM MM KOHBEHLMEH JUIs [JaHHOrO pbiHKAa (HMOKYIKa H
nponaka TI0 «CTAHIAPTHRIM KOHTPaKTam»), OTPAKAIOTCS Ha JaTy COBEpPIICHHS CHENKH, TO €CTb
Ha jary, korga Kommanus oO6s3yercsi KyNMTh WM NpOjAaTh MaHHbINM akTHB. Bo Bcex apyrux
ClIyuasX TaKME OTEPAldMA OTPakaloTcs Kak TPOM3BOJHBIE (PUHAHCOBEIE WHCTPYMEHTHI 10 MOMEHTa
COBEpILSHHA pacyeTa.

Komnanus kinacchduimpyer (uHAHCOBbIE AaKTHBBI, OLEHHBAEMbIE IO CHPABEJIHBOM CTOMMOCTH
yepes npuObUIL WIM YOBITOK, B COOTBETCTBYIOLLYIO KAaTErOPMI0O B MOMEHT MX IpHOOpETEHMs.
(DHHAHCOBEIE AKTHUBKL, KITACCH(HITMPOBAHHBIE B IAHHYHO KATETOPHUIO, MEPEKIACCH(HKALIMM HE [I0/IeXAT.

Ipoyue Qunancosvie uncmpymenmyl, OMpadlCaemMyle no cnpasednusoti CMoUMOCHU Yepes npubeLTs i
y6einox BKIOYAKOT LEHHBIE OyMard, KOTOpEIC NMpPH TEPBOHAYANLHOM IPH3HAHUM OBUIH OTHECEHBI K
3TOW KaTeropyu 1pu cobMIOACHHA OTHOrO M3 CIIETYIOUHMX KPHTCPHEB!

® Takas maccndmt(aum VCTPaHACT MJIM CYIIECTBEHHO YMEHBIIAET HECOOTBETCTBHA B YHCTC, KOTOPBIC
B MPOTHUBHOM CJTy4ae BO3HUKIH OBl B peE3ynbTaTe OLCHKH aKTHEOB H 00s3aTeNbCTE WK IIpHU3HAHKHA
COOTBETCTBYIOIIHMX JOXOA0B H pacX0JIOB C UCTIONBZ0BAHUEM IPYTIHX METOOE,

®  yhpaelieHHe IPyIrnoi (UHAHCOBLIX AKTHBOR, (PUHAHCOBEIX O0A3ATENLCTE WM TeX U JPYIUX, a TakKe
oueHka UX 5¢(PeKTHBHOCTH OCYIIECTBIISIFOTCS HA OCHOBE CIPABEIMBON CTOMMOCTH B COOTBETCTBUH
C 3aKpeIUICHHOM CTpaTerueil ynpapieHWs pHCKaMH WIM WHBECTHLUMOHHOW CTpaTeruei, H
undopmals 06 5TOH OCHOBE PpEryJfspHO pAacCKpbIBAaeTCs M IEPECMATPUBAETCA PYKOBOACTBOM
Komnanu.

[lpusHanue ¥ OleHKAa ()MHAHCOBBIX AKTWROB 3TOM  KAaTeropuM  COOTBETCTBYET  YYETHOH
MOJIUTHKE, NpHBEIEHHOM BBIILIE B OTHOLIEHHU TOPrOBBIX LIeHHEIX Oymar.

Tpunazaemsze mpumeuarus va cmparuyax 12-41 aeanwomn neomeeMaertod waometo dantol omdeasHon
punaricosost omuensocmu
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Odwecmeo ¢ ozpanudennoli omeemcmeennocmolo «Maak Scmeiim-Menedycmennmy»
Hpumeuanus K omoerbHOil QUHAHCOE0H omyuemiocmu 3a 200, 3akoryusuuiica 31 dexadpa 2017 z00
(6 mbicauax poccuiickux pyoneil)

[lpoLieHTHBIE HOXOABI 10 TOPrOBBIM LIEHHBIM GyMaram OTpakaloTCsi B OTHETE O COBOKYIHOM
[OXOie B COCTaBe MpPOLEHTHBIX MOXOAOB. [[MBHIEHIBI OTpaskaloTcs Kak AOXOJ IO AHBMJACHIAM B
COCTABE [OXOAOB 10  WHBECTHLUHOHHOH  JI@ATEJBHOCTH B  MOMEHT  YCTaHOBIEHMS  [paBa
KomnanuM Ha  IIOJYYEHHE COOTBETCTBYIOIUMX BBILIAT M TPH  YCJIOBHH  CYIIECTBOBaHMS
BEPOSTHOCTH MOJy4eHWs JMBMAEHNOB. Bce Mpo4ne  KOMMOHEHTH — H3MCHCHHA cripaBe/ITMBON
CTOMMOCTM, @ TAKKE [OXOOBl MM pacXofbl [0 NPEKpalleHHIo NPU3HAHUA OTPAKAIOTCA B OTHETE O
COBOKYIHOM JIOXOJIe KaK JOXOJBI 33 BBIYETOM PAacXojoB IO OnepauusM ¢ (UHAHCOBBIMH AKTHBAMH,
OLIEHHBAEMEIE TIO CpABeUIMBOH CTOMMOCTH 4epes NMpuObUIL WK YOBITOK B TOM NEPUOE, B KOTOPOM
OHH BOZHHKIIH.

D UHAHCOGDIE AKIMUBH], HMEIOULHECA 6 HATUYUU /LA RPOOANCH

MDuUHAHCOBBIE  aKTHBLL, MMEIOIIMecs B  HAIMYAH  JUIS  [POJAXH, TPEACTaBnsT  coloi
HEMPOH3BO/IHEIE (PUHAHCOBEIE AKTUBEL, HE BKIIFOUEHHBIE HU B OJIHY U3 BbIIIEHA3BAHHBIX KaTETOPHH.

[lepsoHa4anbHO (MHAHCOBBIC AKTHBBL, HMEIOLIMECA B HAIMYAW Ul MPOJAKH, YYMTEIBAIOTCS IO
CTOMMOCTH NpPHOBpPETEHHs, KOTOpas NpeAcTaBmaeT coOOH CrpaBefiuByI0 CTOMMOCTE 3aTpaveHHBIX
cpeacts. K mepBoHavanbHOH CTOMMOCTH 100@BIAIOTCA 3aTPaThl MO  CHCIKE, HEMOCPEACTBEHHO
cBzaHHBIE ¢ NpUoOpeteHMeM QuHaHcosoro aktupa. Ilocie mepsoHadanbHON OLICHKH (UHAHCOBBIC
AKTHEBI, HMEIOIIUecs B HANMYHM IS TTPOJKH, YYUTEIBAIOTCS 110 CIPABEIJIMBON CTOMMOCTH Ha OCHOBE
KOTHPOBOK Ha TOKYTIKY.

Hexotopble (MHAHCOBBIC AKTHBBI, HMCIOIIMECAd B HAIMYHM JUIA TIPOJAXKH, IO KOTOPRIM He
MMEETCs KOTHPOBOK M3 BHEIIHMX HE3aBACHMBIX MCTOUHHKOB, OLIGHeHBI pykoBojcTBoM Kommannu 1o
CIIPaBE/UIMBOM CTOMMOCTH, KOTOpas OCHOBaHAa Ha PE3yJIBTAaTaX HeJABHEH MpOJaKH AaHATOTHYHBIX
()UHAHCOBBIX AKTMBOB HECBA3AHHBIM TPETHHM CTOPOHaM, Ha aHaTM3e Npodck uHpOpMALmH, TAKOH,
KaK JIMCKOHTHPOBAHHBIE [EHEXHbIE MOTOKHA W (rHaHcoBas WH(OpManus o6 obbekTe MHBECTHLMH, a
TAKKE HA IPUMEHEHHH JIPYTUX METOIMK OLEHKH.

HepeanusoBanHble  JOXOObl M pacXofibl,  BOZHHKAIONIME B pesylbTate  W3MEHEHUS
CHIpaBEUTHBOK CTOMMOCTH  (DHHAHCOBBIX AaKTHBOB, HMMEIOLIMXCS B HANMYMH 1718 MPOJAXH,
oTpaxalorcs B OTdere 00 wu3MeHeHWAX B Kanutane. [lpu  BbObITHM  (MHAHCOBBIX AKTHBOB,
MMEIOIIMXCS B HAIMYMA UL NPOJAKH, COOTBETCTBYIOIHE HAKOILUICHHBIC HECPEaTH30BaHHBIC TOXOIbI
W pacxombl BKIIOHAIOTCS B OTYET O COBOKYIHOM JOXOA€ MO CTpoke «/loxozel 3a BBIMETOM
pacxojoB Mo OnepauMsM ¢ (QHHAHCOBBIMHM AaKTHBAMM, HMMEIOLIMMHMCA B  HaIWYHAM T4
nponaxuy». OOecLeHeHHe U BOCCTAHOBJIEHWE paHee OOECIEHEHHOH CTOMMOCTH (hHHAHCOBBIX
AKTHUROB, UMEIOLIMXCS B HAIMUMH IS [POJIAYKH, OTPAXKAETCsl B OTYETE O COBOKYIHOM JOXOIE.

IlpoueHTHBIE HOXOABI MO (HHAHCOBBIM AKTHBAM, HWMEIOLMMCS B HalMduum  JJis  TPOJaXKH,
OTPaKAKTCA B OTYETE O COBOKYIHOM JIOXOJIE B COCTaBC MPOLEGHTHBIX [IOXOJI0B. JuBuaeH sl
TIOMTYUEHHbIE YYUTHIBAIOTCS B COCTABE NPO4MX [I0XO/I0B OT MHBECTHIIHOHHOH ACATCIBHOCTH.

Hebumopcraa 3a007ceHHOCIb

JleGuTtopckas — 3af0/DKEHHOCTh  y4WThIBacTca 10 Meromy — Haumcienws.  [lebutopekas
3a0/DKEHHOCTh  TEPBOHAYAIBHO OTpakacTcs 110  CMPaBEAIMBOM  CTOMMOCTH. B panbHediiem
neOuTOpCcKas 3a/I0/DKEHHOCTh OTPAKAETCs MO AMOPTH3MPOBAHHOH CTOMMOCTH C  HCIIOJIB30BAHHEM
Metona S((deKTURHONW MpOLIEHTHON CTABKM 3a BBIMETOM pesepsa non obecuenenue. ebutopckad
3a/10/DKEHHOCTE COCTOMT M3 3aJ0JDKEHHOCTH TO0 KOMMCCHOHHOMY BO3HArpaXK[ICHHIO 32 YIPaBICHHE
aKTHBAMH U rpoueii 1eburopcekoit 3anomkeHHocTy. [IpeioniaTser oTpaxkaroTes Ha JaTy OCYLIECTBICHMA
[laTe)ka M OTHOCSATCA HA PACXOJBI B OTHeTe O COBOKYNHOM JIOXOJE TIOCTE OKa3aHWA YCIyT.
[Mpusazacsie npumesarnus na cmpanuyax 12-41 aeaeomes HeomeeMALMOL UaHb1 daurotl 0mieasHol
Burancosoil ormenHocmy
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Odwecmso ¢ o2panudeHHol omeemcmeennocmeto «Maax Scmelim-MenedncMeHmy
THMpumedanus Kk omoensHON UHAHCOBOH OMHEMHOCHIN 3 200, 3AKOH unswuiica 31 dexaipsa 2017 200
(6 molcauax poccuiickux pybneit)

Obecuenenue (puHAHCOBHIX AKMUEO8

Ha Kaxiayiw OTYETHYH?  JaTy Kommanusa OLEHHBAET HAIAIHE 00BEKTHBHBIX NpHU3HAKOB
obeclieHeHHs (UHAHCOBOIO AaKTHBA WJM TPYIIIbI (hHMHAHCOBBIX AKTHBOB, YOBITKH OT obecrieHeHUS
TMPM3HAIOTCA B OTYETE O COBOKYIHOM [0XO[€ MO MEPE WX [IOHECEHHA B PE3YNBTaTe OQHOTO HIIH
fonee coBpiTHl («cobbITMii  yOBITKa»), MPOM3OMICOIIMX TOC/HE [MEPBOHAYANBHOrO  IMPH3HAHMA
(GUHAHCOBOrO AaKTHBA M BIMSAIOIIUX HA BEIWYWHY WM BPEMEHHBIE CPOKM DacCHETHBIX Oynyuiux
NIEHE/KHBIX TIOTOKOB, KOTOPHIE CBSI3AHBI C (DMHAHCOBBIM AKTMROM MWIM C TPyNro#d (GHUHAHCOBBIX
aKTHBOB, KOTOPEIE MOKHO OUEHHTE C Jl()CTﬂTO‘-!HOﬁ CTEMNEHBKD HAOEWHOCTH. B cnyyac €CliH Y
Komnanuu OTCYTCTBYIOT OOLEKTUBHBIE JOKA3ATENLCTBA ODecHeHeHus JUIS  WHIMBHIYAIIEHO
OLICHEHHOr0 (PUHAHCOBOro aKTHBa (HE3aBHCHMO OT €ro CYLIECTBEHHOCTH), STOT aKTHB BKIIIOUAETCS B
Ipymmy (GHHAHCOBBIX AKTHBOB C aHANIOTHYHBIMH XapaKTePUCTHKAMH KPEJMTHOrO PUCKA U OLICHHBAeTCs B
COBOKYINHOCTH € HAMH Ha npeamMeT OGGCLICHGHHFI.

Obecuenernue 3aiiM08 NPeOOCHIABIICHHLIX

B OTHOWICHMH 3aiMOB TPSHOCTABICHHBIX, YYeT KOTOPHIX HNPOM3BOJAMTCS MO aMOPTH3WPOBAHHOM
crouMocTd, KOMIAHMA TIEpBOHAYalIbLHO OLCHMBAET HA  WHAMBHOYaJbHOH OCHOBE  HalW4He
0OBEKTHBHBIX IIPH3HAKOB 0OECUeHEHNs 1 PHUHAHCOBBIX AKTHUBOB.

Hmxe rnepeuncrieHbl OCHOBHblE KPUTEPHUM, HA OCHOBE KOTOPHIX —OTPENENACTCA — HAIM4Me
00BEKTHBHBIX NPH3HAKOB 00eCIieHEHNS 3alMOB TIPe10CTARIeHHBIX:

e 3HauMTENbHBIE (PMHAHCOBBIE TPYAHOCTH 3aEMIIMKA, TIOATBEPAKIACMbIe QUHAHCOBOH HHOpMauue,
Haxoasecs B pacnopskeHun Komnanuy,

e yrposa GaHKPOTCTRA WM [pyras (PHHAHCOBAs peOpraHu3allis 3aeMIIMKa;

e HEraTHBHOE W3MEHeHHE HAI[MOHANBHEIX WM MECTHBIX JKOHOMHYECKMX YCIOBHH, OKa3bIBAFOLIMAX
BO3ICHCTBHE Ha 3aCMIHKa;

e HapyLIEHMH I0TrOBOpA, HATIPUMEP, OTKa3e WM YKIOHEHHH OT YIUIATHI MPOLEHTOB MM OCHOBHOH
CYMMBI [I0/ITa;

® [pefOCTABIEHWA KPEOWTOPOM JIBFOTHBIX YCIOBHA MO SKOHOMHYECKAM WM  HOPHIKYICCKHM
TIPUUHHAM, CBSI3AHHBIM ¢ PUHAHCOBBIMH TPYAHOCTAMH 33€MIIVMKA, HA YTO KPEAUTOP HE perinics bl
HU [P KAKHX APYTHX 00CTOSTENBCTBAX.

AKTHBBI, KOTOpBIE OIICHMBAOTCA Ha IpeAMeT OOCCLCHEHHA HA MHAMBHIYAlIbHOH OCHOBE H B
OTHOLIEHHH KOTOPBIX NPH3HAKOTCA YOBITKM OT o0ecueHeHHs, HE JOKHBI OLCHHBATBCA Ha MPEAMeT
obecrieHeHus] Ha COBOKYTTHOH OCHOBE.

Ecan Kommanus peinaer, uto 1o (HUHAHCOBOMY aKTHBY, OLEHEHHOMY HA HHIMBU/YalbHOH OCHOBE,
HE CYUIECTBYET OOBEKTHBHBIX TPH3HAKOB OOECIUEHEHHsS, OSTOT AaKTHB BKIIOYAETCS B Ipymily
(HHAHCOBBIX AKTUBOB ¢ AaHAJIOTHYHBIMHM XapakKTEPUCTHKAMH KPEJUTHOrO pHCKa M OLIEHWBAaeTCs
Ha npeaMer obeciieHEHHs Ha COBOKYITHOH OCHOBE.

B  uwensx COBOKYMHOHW  OlEHKM OOECHEHEHWsS (PUMHAHCOBbIE aKTWMBBI  IPYNOMPYIOTCs MO
aHaNnOrHuHbIM xaparcrepnc*rmcam Kp&,[LI‘I‘THO]"O PUCKA, TAKHX KakK BH]I aKTHBa, OTpaciib, reor p&(bﬂl{GCKOG
MECTOTIONIO’KEHHE, B~ obecneueHWs, CBOEBPEMEHHOCTh miaTexell W 1poyne  (akTOpPHL.
OTH XapaKTepUCTHKH OTHOCATCA K OLEHKE OyyIIMX NMOTOKOB JCHEXHBIX CPEICTB IS TPYMM TaKHX
aKTHBOB W CBHJIETENILCTBYIOT O CHOCOGHOCTH 3aeMINMKOB TIOTACUTh BCE MPHYUTAIOLIMECS CYMMBI B
COOTBETCTBMH €  KOHTPAKTHBIMH  YCIOBHAMH B OTHOLUIEHMH  OLICHHBAEMBIX  AKTHBOB.

ITpunazacsivie npurewarnus wa cmpanuyax 1241 me1210mea HeonrveMAeMOR 4acnivio darrodl omdensHol
Puirarncoson omrYemIHOIIU
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Jpugectneo ¢ 0Zpaiu yennoil omeemcmeennocmuro «Maax Semeiim-Menedycmernmy
i nonanas B omoenbHoil unancosoil OmuemHoCHU 3a 200, 3aKkonyuswuiica 31 dexaopa 2017 ze0
(8 moicAHax poccutickux pybaeii)

(OcHOBHBIM KPUTEPHEM, Ha OCHOBE KOTOPOTO ONMPESIACTCA HaTHIHe 00BEKTHBHBIX MPHA3ZHAKOB yﬁblrka
or obeclieHeHUs 3aiiMOB MPENOCTABICHHbBIX, OLCHMBACMBIX Ha COBOKYITHOH OCHOBE, SBJSETCA
HoMUHe  JIOCTYNHON  MHGOpMauuK, — CBHACTE/IBCTBYIOLIEH 06 omnpeaemAMOM — YMEHBIICHHH
[peATIonaraeMbIx By ay1IMX OTOKOR JIEHEKHBIX CPEACTB MO rpyrne (pHHAHCOBBIX AKTUBOB C MOMEHTA
nepBOHa‘iaﬂLHOFO ﬂpl’l3HaHHSI 9THUX aKTHBOR, npu TOM, YTO TaKO€ YMEHBIIEHHE HC MOIKET OBITH
OTOICCTBICHO ¢ OTAebHBIMH QMHAHCOBEIMA aKTHBAMH B COCTaBE sroii rpymnbl. K nopobHoi
pHQOPMALMKH MOTYT OTHOCHTBLCS HeBGIaronpuaTHbIE U3MEHEHH B IUIATEXHOM CTaTyCe 33aCMIIHKOB B
ppynne, a Taioke HaUHOHaIbHBIE HWIH MECTHEIC SKOHOMHUESCKHE yCJ’lDBI{H, COOTHOCHMEIE C
HEHUCIIOJIHEHHEM 00sA3aTEe/ILCTB 10 aKTHBAM B COCTaBRe IPYTIEL

B cnyuae Haluums OOLEKTHBHBIX CBHIETENBCTB IOHECCHMS yObITKOB OT OOeCLeHEHHA, CyMMa
yObiTKa MpefcTaBateT OO0 pasHUIly MEXILY GaNaHCOBON CTOMMOCTBIO aKTHBA W TPHBEACHHOH
CTOMMOCTBIO OLIEHEHHBIX OyylIMX IOTOKOB [EHeXHBIX CpE/ICTB. banaHcoBag CTOMMOCTH aKIHBA
CHIDKACTCS 3a CUeT MCIIONB30BaHMA CUeTa pesepBa, M CymMMma YOBITKA TIPHU3HAETCA B OTHETE O
COBOKYITHOM JIOXOZE.

[lprBesieHHAss CTOMMOCTh  OJKMIAEMBIX OyAyIIMX [EHEKHBIX MOTOKOB [HCKOHTHpYeTCs IO
mepeOHayanbHOM S((PEeKTHBHONW TPOLEHTHOH CTaBKe [0 aKTHBY. Ecnm 3aeM TpelOCTaBlICH [0
fepeMeHHON IPOLIEHTHOM cTaBKe, TO CTaBKOH [IMCKOHTMPOBAHMA M  OLCHKH yOBITKOB  OT
obecuenenns  Gymer  Tekymas oSpdexruHas TpoleHTHas ~CTaBka. Pacuer TpuBeEeHHON
CTOMMOCTH OKHAeMBIX OYHYLIMX TMOTOKOR JEHeKHBIX CPEICTB M0 (YUHAHCOBBIM aKTHBAM, MMCIOIIM
obecIiedeHHe, OTpasKaeT JEHEKHBIE CPE/ICTBA, KOTOPbIe MOTYT OBITh MOMY4eHHl B Cilydae obpatueHus
B3bICKAHFKSA, 3@ BBIYETOM 3aTpaT Ha NOMyveHHe M peanu3aluio obecreyeHu s

Byayume TOTOKA JIEHEXHBIX CpPEACTB B IPYNNE cCyd, KOTOPBIC COBOKYIHO OLCHMBAIOTCA Ha
mpeMeT 0DeCIeHEH s, ONPEIESIOTCA Ha OCHOBE HCTOPUYECKOH urdopMaLiy 06 y’Ke HMEBIIHX MECTO
yBBITKAX 1O CCydaM, aHATOrMYHEIM 110 CBOMM XapaKTEPHCTHKAM B COCTaBe JlaHHOM IpyIIIE, a TakKe 00
YCIeIMHOCTH BO3MEIIEHHS TPOCPOUSHHOM 3a/10/DKeHHOCTH. McTopuieckas uHpopmanus 110 yObITKaM
KOPPEKTHpYeTCs Ha OCHOBAHHH TEKYWMX HaOOJAeMBIX [IAHHBIX [UIS OTPAKCHHA CYLICCTBYIOLIMX
HA [AHHBIH MOMEHT YCIOBHH, KOTOpIE HE JIEWCTBOBANM B NEPHOL, OTHOCSIIWICSH K IPOIINJIBIM
yGbITKAM, M HCKIFOYCHES BO3NCHCTBUS TeX YCIOBHH, KOTOpbIE NMepecTain JIefiCTROBATE Ha TEKYINHH
MOMEHT. OLeHKH H3MCHEHHH OyaylHX TIOTOKOB JEHEKHBLIX CPEICTE MODKHBI OTPaXKaTe W NpSIMO
KOppEeJMpOBaTh C COOTBETCTBYIOLMMH [aHHBIMH 110 IICPHOMAAM. Metomonorus H  JIOMyIIeHHUS,
HCOTb3YeMBIE U1 OLCHKH OyMYUIMX [EHEKHBIX TNOTOKOB, PEry/ApHO MepecMaTpHBaloTes C TEM,
yToOBI COKPATHTH PACXOXKACHUS MEXKAY OLEHKAMH yOBITKOB 1 DaKTHUECKHMH PE3yIBTaTaMH.

Hauwcrenne NpoLEHTOB 1O 3aliMaM  TPEeOCTABIEHHBIM NPEKPAIAeTcs, €ciM  BO3SMOMKHOCTD
HOMHOrO TOTALICHHS OCHOBHOIO JONra HIH TpPOLEHTOB TpejcTaBnsercss comuuTensHOH. Ilocne
TNPUHATHA PELIEHHMsS O IPEKPALCHHH HAYHC/IeHHs TPOLEHTOB MO MpeNOCTABICHHEIM 3aiiMaMm 0X0J B
BHIEC NPELyCMOTPEHHBIX [IOrOBOPOM MPOLEHTOB HE OTP@XKAETCA B OTHETE O COBOKYNHOM JOXONE.
Hauwcrienne MpOIEHTOB MO 3aiiMy BBIJAHHOMY MOKET ObITh BO30OHOBIIEHO IIOCMIE TOro, Kak
RBOZHMKAET JOCTATOMHO BbICOKAs BEPOATHOCTH MOTAlIEHHS CBOCBPEMECHHO H B IOJHOM obreme
OCHOBHOM CYMMBI JI0JITa M TIPOLIEHTOB, OTOBOPEHHBIX B KPEAMTHOM JI0TOBOPE. CyMma Ha4HC/IEHHBIX
TPOLIEHTOR MO NpefocTarneHHbM KomnaHuel 3afiMaM OTPAKAETCA [0 MOMCHTa HX MOrallCHHA
3aeMIIAKOM IO CTPOKE «3aiiMBl Npe/I0CTABNEHHEIE» OTYeTa O (PHHAHCOBOM MOJIOKEHUH.

Ec/iM B NMOCHEYIOMEM NepHoe CymMma yOBITKa oT obecleHEeHHs CHIDKAETCA, W 5TO CHIDKEHHE MOXET
6LITE OOBEKTMBHO OTHECEHO K COOBITHIO, HACTYNHBIUEMY IIOC/Ie NpH3HAHMA ODecueHeHHWs Kak,
HANpUMEp, TOBBILICHKE KPEJAMTHOro pelTnHra neburopa, pance OTpakeHHBIH YOBITOK OT obecrieHeH s
BOCCTAHAB/IMBAETCS B OTHETE O COBOKYIHOM /I0XOJE [OCPEACTBOM KOPPEKTHPOBKH CO3MaHHOr0 pesepaa.

[Tpunazaerssze mpusievarus #a omparsiyax 1241 AEAROMIR HEOTeeMALMOU YA dannoi omdeavtion
Dunarcosoi omUenocmY
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AKTHBEI, TIOrallleHME KOTOPBIX HEBO3MOXKHO, M B OTHOWCHHM KOTOPBIX 3aBEpIICHLl  BCE
HBOGXO,E[HMBIC nponenypbl C UEJIbK TMOJHOIO HIH YacTH4YHOTO BO3MELIEHHsT H OmpelelicHa
oxoHUATENLHAS CyMMma YOBITKAa, CIMCHIBAIOTCA 3@  CHET copMHpoBaHHOTO  pe3epBa IO
obecuenenre. CTouMocTs 0OECLEHMBIIMXCA (JHHAHCOBBIX aKTHBOB HANPAMYFO HE YMCHBIIACTCA.

B COOTBETCTBHH C POCCHHCKMM 3aKOHOZATE/NLCTBOM MpH CIIMCAHWH HEPeAILHOro i B3BICKAHMA
sajiMa 1 IPOLEHTOB N0 Hemy Kommannsi os3aHa NPEANPHHEATE HEOOXOMUMbIE M NOCTATOUHBIE MLl
0O B3BICKAHMIO YKA3AaHHOM CCyabl, BO3MOJKHOCTH OCYLUCCTBIICHHA KOTOPEIX BEITEKAET W3 3aKOHA,
obsIdaes JIENOBOro 0bopoTa iMbo KoroBopa.

Oéecuenenue dedumopckoil 3a00/13ceHHOCMU

B orhomenun neburopckod 3amospxeHHocTH Kommanus OLIGHHBaeT Ha WHIMBHIYaTbHOH OCHOBE
Hamuuie OOBEKTUBHBIX MPU3HAKOB 00ECHEHEHMsA I OTACIBHO 3HAYHMBIX (pUHAHCOBBIX AKTUBOB H B
COBOKYIIHOCTH st (PMHAHCOBBIX aKTUBOB, KOTOPHIE HE ABILAIOTCSA OTAC/IBHO SHATHMBIMH.

Hmke MCpEeHYHCICHB OCHOBHBIE KDHTEPHM, HAa OCHOBE KOTOPHIX  OMPEACTACTCA  HAIMHue
OOBEKTHBHBIX TPH3HAKOB OOecueHeHHs: JeOUTOPCKOH — 3aJ0/DKEHHOCTH  MNMPEIOCTaBJICHHBIX MO
OTJEJIbHO 3HAYAMBIM (PHHAHCOBBIM aKTHBAM:
®  MpocpoYKa JIFo0Oro 0YEPEIHOro MaTeka
s 3HauuTeNbHbIE (PUHAHCOBBIE TPYIAHOCTH NEOMTOPA, MOATBEPIKIACMBIC (punancoBOM HHbOpMaLHEH,
Haxofgmelica B pacriopsbkeHuH Komnannu
e yrposa GaHkpoTcTBa MM Apyras GHHAHCOBAA PEOPraHU3aLAS npeburopa
e HEraTHMBHOE W3MCHEHHWE HALMOHAIBHBIX WA MECTHBIX SKOHOMHUECKHMX YCIOBHH, OKAa3bIBAIONINX
BO3JleHcTBHE Ha febutopa
®  HapyUIEHNe JIOrOBOpa, HAIIPUMED, OTKa3 HIIH YKJIOHEHUE OT YIUIAaThI 3a10/DKEHHOCTH
e NpefOCTARIEHWE KPEIUTOPOM JBTOTHBIX YCJIOBHH 110 OSKOHOMUYCCKMM M/  IOpHIMHCCKHIM
NpHYMHAM, CBS3aHHBIM ¢ (PMHAHCOBBIMH TPYIHOCTAMH neGUTOpa, Ha YTO KPeAUTOp He pemusica Obl
HY TIpH KaKHX JAPYTUX 00CTOATENECTBAX.

Pesepe mon  obecieHenne — JE€OMTOPCKOH  3a/I0/KEHHOCTH dopmupyercs  TpHM  HATHYMH
OBBEKTHRHBIX JIAHHBIX, CBHUAETE/IbCTBYIOLIMX O ToM, 4ro KomnaHHi HE CMOXET IOJyHHTbH CYMMEI,
NpUUMTAIOLIKECS K YIUIaTe B COOTBETCTBHH C EPBOHAYAIBHBIMU YCTOBHAMH COTTIALICHHA.,

Cymma peseppa  mpefcTapnser — CODOH  pasHULy — MEXY fanaHcOBOM M OLICHOYHOH
BO3MEIAEMOH CTOMMOCTBIO 3a0JDKEHHOCTH, PAacCUMTaHHOM KaK TEeKylas CTOMMOCTh OXKHUI3CMBIX
JIEHEKHBIX IOTOKOE.

CymMmbl 1e6UTOPCKOI 3a[0/DKEHHOCTH W/HIM MPEJOIIAThl, MOrAlCHHE KOTOPBIX  HEBOSMOZKHO,
cnHchBaloTCs 32 cueT  cOPMMPOBAHHOrO B OT4ETE O  (MHAHCOBOM  TOJIOKECHUH
cooTBeTcTBYyIOIIEro pesepea rnon  obecuexenue. CnHCaHWE  OCYLIECTBISETCA  TONBKO  TOCE
3aBEpUICHHA BCeX HEOOXOIMMBIX MPOLEAYP M ONpe/IeieHUs CyMMBI yObITKa. BOCCTaHOB/IEHHAE paHee
CIIMCAHHBIX CYMM BKJ/IIOYAETCS B COCTAB MPOUHX JIOXOJI0B.

Ecnum cymma paHee CO3JaHHOrO pesepea IMOJ obecIICHEHHE CHIDKAeTCss Onarojaps KakuM-THOO
COBLITHAM TIOC/Ie €ero CIMCAHMs, TO BOCCTAHOBIEHHE pe3epBa OTpaykacTeA MO KpeAMTY CTPOKH
«Pesepe mop oGeciieHeHue 1eGUTOPCKOH 3210/DKEHHOCTH) B 0THETE O COBOKYTTHOM JOXONIC.

OGecuenenue  (PUHAHCOGBIX — QKMUGOS, — UMEIOIUXCA 6  Hanuuuu 014 npodaxcu

TTpunazaemsie npumeuanua wa cmparuyax 12-41 #ARIOMA HEORFEMAEMOR Yamb10 darirodi omdessrioll
Purarcosoti omYemHOHIU
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Ha waxneii xonell otderHoro nepuoja Kommanws — OleHHMBAET — HAIM4HE 00BEKTHBHBIX
[pU3HAaKOB obeclieHenys MO (UHAHCOBOM WHBECTHLIMH WK Tpymine WHBECTULMH, HMEILIMXCA B
HAJIWYHH I TIPOJakH.

B OTHOIIEHWM WHBECTHLMI B [0J€Bble WHCTPYMEHTBI, KIACCH(QHLMPOBAHHBIX Kak HMEIOLIHECS B
HAJIMYHM [UIS  TIPOJ@XH, OCHOBHBIM KPHTEDHEM, Ha OCHOBE KOTOPOro OMPEACIACTCA HAJIM4He
06BbeKTUBHBIX TPU3HAKOB YOHITKA OT O0eCLEHeHWA, ABNAETCS CYWECTBCHHOE WM JUIMTEIBHOC
CHHJKEHHME CTIPaBEIMBOM CTOMMOCTH JOIIEROH IEHHOHW Oymard HWKE CTOUMOCTH €e npuodpereHus.
Jlns  ompeneNieHHs TOro, Kakoe CHIDKEHWE CTOMMOCTW SBJAETCs CYIICCTBEHHBIM W/ UK KaKoe
[POIO/UKHTENLHEIM, HEOOXOMMO NPUMEHATE Cyxcienue. [l KoMmaHuM CYIIECTBEHHBIM SBIACTCA
CHIDKGHHEG cripaBejuiuBoii croumocts Gomee uem Ha 20% 10 CpaBHEHWIO CO  CTOMMOCTBKO
pYoGpPETEHHs, TPOJOJIKHTENBHEIM CHIJKEHHEM — CHIDKEHWE CTOWMOCTH B TEHEHHE Bomee 1IECTH
Mecsies. KoMnanus TaioKe OLEHMBAST MpoYHe (akTophl, Takue, Kak BOMATHIBHOCTEL LEHBI HA aKIMIO.
HakoruieHHs1  yOBITOK 0T OOeclUeHeHHd, ONpECJCHHBIH KaKk pasHHI@ Meiday CTOHMOCTBIO
npuoGpeTEHHs W TeKyIleH CIpaBe/UIMBO CTONMOCTBIO 3a BBIYETOM ybbITKa OT OOeCLEHEHHA MAHHOTO
AKTHBA, KOTOpHIA ORI MEpBOHAYalLHO  MpPH3HAH Ha  C4YETax npubbuiei W yOBITKOB,
nepekaccuULIMpPyeTcs U3 MPOUEro COBOKYMHOTO JI0X0/1a Ha cyeTa npuObLUIeH 1 YOBITKOB.

YVOBRITKM 0T oOeclcHEHHs [ONEBBIX HMHCTPYMEHTOE HE BOCCTAHABIHMBAIOTCA Hepe3s CcHeT npuoBIIIEH
M YOBITKOB, yBEIM4CHHE  CIPaBEJJIMBOH  CTOMMOCTH  mocie obeciieHeHHsI ~ MpPHU3HAETCS
HEIMOCPENCTBEHHO B COCTABE IPOYEro COBOKYIHOIO 10X0/a.

B OTHOIIEHWM JOJTOBBIX MHCTPYMEHTOB, KIACCH(PMLIMPOBAHHBIX KaK WMEIOIMECS B HAIHYAM JUIA
IPOJja’kH, OLleHKa Ha HATHYHE TIPH3HAKOR OOECUEHEHHMs TPOM3BOJIMTCS MO TEM JKe IPHHLMNAM,
910 W 1A (QHHAHCOBLIX AKTHBOB, YUMTHIBAEMBIX MO AMOPTH3MPOBAHHOH CTOMMOCTH. IIpOLEHTHBIE
MOXO/Bl HAYMCISIFOTCA Ha OCHOBE CHIDKEHHOHM 0ajaHCOBOM CTOMMOCTH, C  HMCTIOJIb30BAHHEM
NPOLICHTHOH CTaBKH, NPHMEHEHHOH Jyid JMACKOHTHPOBAHMS OYyIyImMX JEHEXHBIX MMOTOKOB B
LemIX OLeHKH YOBITKOB 0T oDecleHEHH .

Eciu B credylolleM TOAY CHPAaBEUIMBAas CTOMMOCTh [OJIIOBOIO MHCTPYMEHTa YBENM4HBACTCA, M
STO yBeNUUEHHe ODBEKTMBHO CBA32HO C COOBITHEM, MPOM3OIIEOUIMM M0C/IE TOro, Kak yOBITKH OT
ofecliencHus GBUTH TPU3HAHEL B OT4eTE O COBOKYMHOM [I0XOfe, TO YOBITKM 0T 0OeCueHeHUA
BOCCTAHAB/THBAIOTCA C OTPAKEHHEM J0X0/1a B OTYETE O COBOKYITHOM JOXOJIE.

@unaHcogvle 00A3AMETbCMEA

DunancoBeie  o6s3aTenscTBAa  KiaccHbuuupyrores  nu60  Kak  ()MHaHCOBhie  00s3aTeNnbCTBA,
OLIEHMBAGMBIC TIO CIPaBeIHBOM CTOMMOCTH uepe3 NpHOBLTL WIH yoBITOK, MO0 Kak (DHHAHCOBbIC
06513aTeBLCTBA, YIHTHIBAGMbIE 10 AMOPTH3HPOBAHHOH CTOMMOCTH.

Tpy TiepBOHAYATBEHOM MPH3HAHWK (JMHAHCOBOTO 00sA3aTENBCTRA Kommanus o0f3aHa OLIeHABATH €ro
0 CMpPABEJIMBONA CTOMMOCTH, IUIOC, B Ciydae (PMHAHCOBOIO 00A3aTeNbCTBA, KOTOpPOE He
OlleHHBAETCS 10 CMIPABEIUIMBOM CTOMMOCTH Hepe3 npuObUIb WM yOBITOK, 3aTpaThl IO  CACIKE,
NpsMO CBS3AHHEIE C MPHOBPETEHHEM WM BBIITYCKOM (PMHAHCOBOTO 00513aTENbCTBA.

IIpekpalieHne NpH3HAHUA (HHHAHCOBOIrO obs3aTeNIbCTBAa MPOHUCXOAUT B CITy4Yae HMCIOJHEHHS, OTMEHBI
WM MCTEYEHHUSA CPOKA JIEHCTBUA COOTBETCTBYIOLLETO obgsarenncTRa.

Ilpy 3aMeHe ONHOrO CYLIECTRYIOIIEro (PMHAHCOBOTO 00s3aTeNbCTBA JIPYTHM 00s13aTENBCTBOM TEPEN,
TeM JKe KPEIMTOpOM, Ha CYIECTREHHO OTIMYAIONIMXCS YCIOBMAX WM B Cly4ac BHECCHHA

Hpm.:zme.uaze BPUMEHAHUA HA CHIPAHUYAX 1247 g61310mC8 HEOMHEMACMOI UACHEBI0 OAHHOT 070eABHOY

PUHAHCOBOT OIHEIIHOCHIY
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CyIIECTBEHHBIX W3MEHEHHMH B  YCIOBHMsA  CYLIECTBYIOLIEro 00s3aTesnpCTBA, MEPBOHAYATIBHOE
06S7aTeNBCTBO  TPEKpAlliaeT [IPW3HaBaThCA, a HOBOE 0043aTe/bCTBO OTpakaercs B y4deTe C
[pU3HAHUEM Da3HHIBI B CTOUMOCTH 0053aTENBCTB B OTYETE O COBOKYIIHOM JIOXO/IC.

D uHAaHCOGbIE 00A3AMENbCMBN, YU UNBIEACHbIE RO AMOPIMUUPOCAHHOU CHIOUMOCHIU

(OWHAHCOBBIE 00f3aTeIbCcTIBA, YYMTHIBACMBIE IO aMOPTH3HPOBAHHOH CTOHMOCTH, BKJIIOHAIOT
KpeHTOPCKYO 3a[0IDKEHHOCTD.

Kpedumopckas 3a0079ICeHHOCHb

Kpenuropckas —3afloJDKEHHOCTh  COCTOMT M3 KPGAWTOPCKOH  3370/DKEHHOCTH MO AreHTCKOMY
BOSHATPAKIEHHIO M NPOYEH KPEIUTOPCKOH 3a10/KCHHOCTH.

Kpenuropekast 3a0/DKEHHOCTs TEPBOHAYANBHO OTP@XKAETCS IO NEePBOHAYANBHOH CTOMMOCTH. B
panpneiimen Komnanus MepecuuMThIBAST CHPABEIIMBYI0 CTOWMOCTE KPEAMTOPCKOH 3al0/DKEHHOCTH
¢ YHEeTOM NPHMEHCHHA METO/IA IACKOHTUPOBAHH.

KOMIaHusi TpUMEHAET CJEYIOIMA [PHHIMN  JIEieHHs  KPSAMTOPCKOH  3aI0/UKCHHOCTH  Ha
KPATKOCPOYHYIO M JIOJTOCPOYHYO: KPEMHTOPCKas 3a/l0JKEHHOCTb, CPOK IOralleHus [0 KOTOpOi
c OTueTHOl [aThl HACTyaeT B TedeHMe 12 MeECSLEB, OTHOCMICS K  KpaTKOCPOYHOH
KPEJUTOPCKOM  3aJIOJDKEHHOCTH, KPEIUTOpCKAs 3a[0/DKeHHOCTh, CPOK MOTrallleHHs 1o KOTOPOH ¢
OTYeTHON mHaThl HACTYraeT B TeueHdHe Oonee uyeM 12 MecseB, OTHOCHTCA K JIOJITOCPOYHOM
KPEAHTOPCKO#H 3a/10/KEHHOCTH.

Baauwo3auemsl (UHAHCOEHIX UHCHIPYMEHIOE

DUHAHCOBBIC AKTHBBI W ODA3aTENLCTRA  B3aMMO3AUMTHIBAIOTCS, W B OT4eTe O (HHAHCOBOM
TOJIOYKEHHH OTPAKACTCS HHCTAsi BeIHYMHA TOJBKO B TeX CiyyasX, KOTja CYIECTBYET 3aKOHONATENbHO
3aKpereHHoc rnpaso lTPOHBBeC‘I‘H B3aHMO3aueT O’I‘pa}KeH}IBD( CyMM, a TarKxKe HaMepeHHE o
MPOM3BECTH B3aUMO3A4CT, JTA00 OHOBPEMEHHO PEATH30BATE AKTHE H YPEryJIMpOBaTh 0043aTeNnbCTRO.

HneecmuyuoHHOE UMYIECIE0

HHBECTHIMOHHOE HMYLIECTBO - 3TO HMYIIECTBO, Haxofdmeecs B pacrnopsvkenud KoMmnaHuu ¢ 1enibro
NOMy4CHHA ApPSHOHBIX IulaTexedl MM JOXOZOB OT TMPHPOCTa CTOMMOCTH MMYINECTBA WM W TOTO M
mpyroro, Ho He A (a) Horonme3oBaHMs B xome oObumoli  pearensHocTH  KoMmanuu, ans
aJIMHHHMCTPATUBHBIX Heselt; nin (b) npomaxy B Xo[e OOBIYHOMH NEATeILHOCTH.

IlepeoHayanbHO MHBECTHIMOHHOE MMYIIECTBO YYMTHIBACTCA 10 CTOMMOCTA npuobpereHns u
BIIOC/IEACTBHH TEePEOLIEHHBAETCS MO CNPaBEIMBOA CTOMMOCTH, KOTOpas OCHOBBIBACTCA Ha ©€
PBIHOYHOM  CTOMMOCTH. PeiHOUHAA ~ CTOMMOCTL — HMHBECTHIMOHHOTO uMymniecTea Kommanuu
OIrpeacaiacTCa B pe3yibTaTe OLIEHKH, OC}/IHBCTBJ]HEMOI‘:I HEe3aBHCHMBIMH OLIEHIIIHKaMH,
obnamaromuMu  mpu3HaHHOH KBanndukanumed M MMCIOLIMMM npodeccHOHAIbHEBIH OIIBIT
OLEHKH HMYIIECTBA, AHAIOTHYHOTO OLICHWBAEMOHW HEJBHIKUMOCTH MO CBOEMY MECTOHAXOXKICHHIO
M Kareropuu. MI3MEHEHWS CIpPaBEUTHBOH CTOMMOCTH HHBECTHLHOHHOIO HMYIIECTBA OTPaXKaloTes B
OTYETE O COBOKYIHOM JOXO/€ OT/EJIBHOM CTPOKOH.

Kommanusi OoTpaskaeT MOCTYIUIeHMs OT apeH/HO# TUiarhl B OTYeTe O COBOKYNHOM JIOXOIE B
cocTase MOXOJOB OT WHBECTHMIMOHHOMN JjesarenrHOCTH. IIpsmble orepallMOHHBIE PacXofibl (BKIIOHYAt
PEMOHT M TEXHHYECKOe 00CTy)KUBAHME) 10 MHBECTUIMOHHON cOOCTBEHHOCTH OTPAXAKOTCS 110 Mepe MX
OCYLIIECTBICHHS B  COCTaBe  MpOYMX PacxofloB B OTYeTe O COBOKYNHOM  JIOXOJE.

ﬂpmazaamze PPUMEUAHUA HA (TIPAHUYAX 1241 38471076 HEOTHBEMALMOL HAHBI0 OAHHOE 071086100

Punaricoson omuenzocny
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JMyliecTBo,  HaXoffmieecs B TPOLECCE  CTPOMTENBCTBA MM PEKOHCTPYKLMH VIS
[OCEYIOMEr0 MCTOMNb30BAHMA B KAYECTBE MHBECTHUMOHHOH HEIABIDKHMOCTH, TAIOKE oTpaxkaeTcs B
cOCTaBe UHBECTHULIMOHHOIO MMYIIECTRA.

B cnyuae, Korja KoMnanus HauHHAET HCTIONB3OBATH WHBECTHIHOHHOE UMYIIECTBO LI coOCTBEHHOH
OTIEPALIAOHHOM JESTENBHOCTH, 9TO HMYIICCTBO MEPEBOAMTCS B KATETOPHIO «OCHOBRHBIE CpENCTBay, a
ce OanaHCOBas CTOMMOCTb HA [aTy pEKIaccH(PUKalHy cuMTaeTes ee YUETHOH CTOMMOCTHIO JUIA
weJieit ToCeMyIOMIero HAaUUCIICHH aMOPTH3ALMH.

Ocroeible cpedcmea

OCHOBHBIE CPEICTBAa OTPakKaioTcsi M0  CTOMMOCTH mproGpeTeHtsi, CKOPPEKTHPOBAHHOW 110
SKBMBAJIEHTA TIOKYTIATEJBHOM CIIOCOOHOCTH POCCHHCKOTO pybns o cocToAHMIO Ha 31 nexabps 2002
rofa, s AKTHROB, MPHOOpPETeHHBIX [0 1 sHBapi 2003 roma nubo Mo NepeoLCHEHHOH CTOHUMOCTH,
KaK OMMCAHO HIDKE, 32 BHYETOM HAKOIJIEHHONO M3HOCA M Pe3epBa TOA obecuenenne (TaMm, re 3T0
HeoOX0aIuMo).

Ha kaayro orderHyro fary Kommanua ONpeeNier Hanuuue mo6BIX TIPW3HAKOB O0O0ECLICHEHUs
ocHOBHBIX cpescTB. FEcnm  Takke TPH3HAKH  CYIIECTBYIOT, KoMmnaHusg NPOM3BOJHT  OLEHKY
BO3MEIAeMOl CTOMMOCTH, KOTOpas OMpefelifeTcs Kak Haubompilas u3 JIBYX BETHUHH: YUCTOM
CTOMMOCTH TPOI@KH AKTHBA M CTOMMOCTH, IOJNy4acMod B pesylpTate ero HCTIONh30BAHMS.
EcH  OCTATOYHAS CTOMMOCT AKTHBA IIPEBBILIAET €T0 OLEHOYHYIO BO3MEIIaeMylOo CTOHMOCTE, TO
CTOMMOCTE OCHOBHBIX CPEJICTR YMEHBIIACTC 110 BO3MEIAEMOHi CTOMMOCTH, 4 pasHHNa OTpaKAeTed B
OT4eTe O COBOKYMHOM 0XOJe KaK pacxofl OT 00ECLEHEHUs OCHOBHBIX CPC/CTS.

VGBITOK OT OBGCIUCHEHWsA, OTPOKEHHBIA [UIa  KAaKOro-1Mbo axThBa B MpelbUIyIHe  TOAB,
CTODHMpYETCS, €CIM HMMEN0 MECTO H3MCHEHHE B OLCHKAX, MCTIONB30BAHHBIX UL  ONpenencHus
BO3MEIAEMOH CTOMMOCTH aKTHBOB.

Ipu6sii 1 yOBITKH, BO3HUKAIOLIME B PE3YILTATE BHIOBITHS OCHOBHBIX CPEJCTB, ONpPEIENARTCA Ha
OCHOBE X BanaHcoBOH CTOMMOCTH M OTPAKAKOTCS B OTYETE O COBOKYIIHOM /I0XO/IC B COCTABE MPOHX
pacxofoB. 3aTpaThl Ha PEMOHT M TEXHHYECKOE 06CITy)KUBAHHE OTPAKAKTCA B OTHETE O COBOKYNHOM
JIOXOAE B MOMEHT HMX BO3HHKHOBEHUSI.

Amopmusayus
AMoOpTH3a1KsA 00BEKTa OCHOBHBIX CPECTE HAUUHACTCS C MOMEHTA BBOTIA €10 B 3KCIUTyaTalHIo.

AMopTH3aIKMsl HAYMCIIAETC TI0 METOJy PaBHOMCPHOIO crMcanusi B TeYeHHe CJIeIyIOLHX CpPOKOB
TIOJIE3HOI0 HCIOIL30BAHKS!
e KowMmnpioTeprl ¥ BRIUMCIHTENLHAS TEXHUKA — 3-6 neT:

B KOHLE CpOKa JKCILUTyaTalllH OCTATOYHAs CTOHMMOCTB aKTHBA Mpe/ICTABIAET coDOM OLIEHOYHYIO
cymmy, Kotopyro Komnarms nomyunna 651 B HACTOAIHAA MOMEHT B Cllydae MpPOJaku DTOTOo aKTHBA,
33 BRIYETOM OLICHOUHBIX 3aTpar TO BbIOBITHIO, €cid Obl COCTOsHHE M BO3pAacT AAHHOr0 akTHEa
COOTBETCTEOBANA BO3PACTY M COCTOSHHIO, KOTOPBIC JaHHBIA AKTHB Gyzer WMETh B KOHLE CpOKa
[10€3HOr0 HCTONB30Banus. OCTaTOYHAS CTOMMOCTh aKTHBOB H CPOK HMX TOJIE3HOTO HCHOMB30BaHMA
MepecMATPHBAIOTCS M, €CTH HeoGXO0IHMO, KOPPEKTHPYIOTCH Ha KaAIY10 OTHCTHYIO AATy.

OnepayuonHan aperoa - Kommanud 8 Kauecmee apenoamopa

[Mpurazaemsre npurewanus Ha cmpanuyax 1241 saasromca HeomeeMaeMol dacmslo 0arHoid 0moeisHol

Ghuriancosot omuemHocnIu
27



Ofwiecmao ¢ 02panuteRoil omeememeennocmplo «Maak 3cmeilm-MeHeoHcHeRm)
[Ipumenanus k omoensHOl PUHAHCOLOI OMULMHOCIU 30 200, 3axonyuswuiics 31 0exabpn 2017 zoo
(8 mylcauax poccuitckux pyoneit)

ApeHIa HMYLIECTBA, MpH KOTOPOH apeHjonarenh axTiaeckn coxpanser 3a cobol puCkH U
BLIFOMBI, CBfA3aHHBIE C TpaBoM COOCTBEHHOCTH Ha OOBEKT apeHMpl, KiaccHGUUMApyeTcs Kak
orepaLMOHHast aper/ia. Ilnarexu no A0roBopy ONepaLMOHHOA apeHMbl PABHOMCPHO CIIHCHIBAIOTCA Ha
pacxojisl B TeUEHWe CPOKA apeHIbl M YYWTHIBAIOTCA B OTHETE O COBOKYIHOM JOXOAC B COCTABC
pacXof0B C pacrpejiefieHHeM Ha aKBU3MIMOHHBIE PACXOJibl, PACXO/BI MO YPeryTHpOBAHHIO yOBITKOB,
obuire 1 aAMUHUCTPATHBHEIE PACKO/BIL.

Onepayuonnas aperda - Komnanus 6 kauecmse apendodamena

KoMmnanusi oTpaxkaer B ordere O (DMHAHCOBOM TMOJNIOKEHHU AKTHBBL, SBIIOLIACCA HPCAMETOM
OmepalMOHMHON  apeHjil B 33aBHCHMOCTH OT  XapakTepa —aKTHBa. ApeH/IHBIH  JOX01 IO
JIOrOBOpaM OTIEPALMOHHON apeH/ibl PaBHOMEPHO OTpaKaeTCs B OTYETE O COBOKYIHOM 0XOlE B
TEYeHHE CPOKA apeH/bl B COCTaBe JOXO/I0B OT MHBECTUIMOHHOH JIesTeNbHOCTH.

Yenoeusie akmiigsl 4 00A3amMeEnbCMEA

VCIOBHBIE AKTHBEL He OTPAXKAIOTCA B OTYeTe O (DMHAHCOROM TIONOXEHWH, TPH STOM HH(OpMAaLMi 0
HHX packpbiBacTcs B (HHAHCOBOM OTHETHOCTH B TeX CIlydasX, KOTNa MOMyueHHe CBA3AHHBIX C
HHMHU 9KOHOMHYECKHX BBITO[ ABJIAETCA BEPOATHEIM.

Vei0BHBIE 0BS3aTeNBCTRA HE OTPAKAFOTCS B OTHETE O (PMHAHCOBOM IOJIOKEHHH, TIPH 3TOM HH(OpMALAs
0 HMX pacKpbiBaeTcs B (DMHAHCOBOM OTHETHOCTH, 34 HCKJIIOYCHHEM CIIy4acs, Koraa BBIOBITHE
PECYpPCOB B CBSI3H C HX NOrallIeHUeM SBISETCS MarTOBEPOSTHBIM.

Peszepent

Pesepebl npu3HalOTCS, €cIM  KomnaHusi  BCIEACTBME  ONPENEICHHOTO coOBITHA B IPOLLIOM
UMeeT IOpHIMUeCKUe WM JA00POBONEHO MpHHATHIE Ha ce6si 00s3aTeNbCTBA, [UIA YpEryJIHpOBaHHA
KOTOPEIX € GOMBIION CTEMeHBIO BEPOATHOCTH TMOTpedyercs OTTOK PEecypeos, 3aKI0HAOmuX B
cebe Oyayupie SKOHOMMYECKHE BBITOJBL, H KOTOphIE MOXKHO OUCHHTH C JIOCTATOYHOH CTEICHBIO
HAZCKHOCTH.

Hanozoobnoncenue
Hanoz na npubsiie

Pacxoisl 10 HaIOrOOONOKEHMIO OTpasKeHbl B (UMHAHCOBOH OTHETHOCTH B COOTBETCTBHM C
TpeGOBAHUAMH JIHCTBYIOIIEr0 3aKOHOAATE/bCTBA Poccuiickoii @epepanuu. Tekylque HaloroBsie
TUTATEXM PACCUMTHIBAIOTCA Ha OCHOBE HanoroobnaraeMod npuObUIM 3a TOJ ¢ NMPUMEHEHHEM CTABOK
Hanora Ha npuObLUTE, AeCTBORABIIMX B TEHEHHE OTUETHOIO NEpHO/a.

Pacxompi/Bo3MelieHne 10 HAjOry Ha TpHOBUIE BKIIOUAKT B cebs TekyllMe W OTI0XKEHHBIC Halord
M OTP@KAIOTCA B OTHETE O COBOKYIHOM JOXOJI€, 332 HCKIOYEHUEM HX OTHECEHUS HeNOCPE/ICTBCHHO
Ha KanWTal B Clyvae, KOIJa OHM OTHOCATCS K CHeNKkaM, KOTOpble Takke OTpakaroTCH
HEMOCPECTBEHHO B COCTABE KarnuTana.

TekyIye CyMMEI HA/IOra MPeCTARIAIOT COGOH CPeACTBa, NMOIKALLKE YILIATe B OHOKET WK BO3BPATY
u3 GlopkeTa B CBS3M ¢ HanoroofnaraeMbiMd NpuObUIAMM MM YOBITKAMH TEKYLUETO WM
npepiyIero nepHoga. B ciyuae paspelnenns  BeITyCKy (pUHAHCOBOM OTHETHOCTH /10 MOMEHTA NOLA'H
COOTBETCTBYIOIIMX HAJIOrOBBIX JIGKIapaiiui, OTpaxkaeMble B HEH CYMMBbI HalOra OCHOBBIBAIOTCA

Tpunazaensee npusevarus wa cmparuyax 12-41 a6410m6R HEOMIBEMAEMOU HaCHIBIO darrot omdenstion
Gpurancosoii onruemnocni
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'a OLEHOYHBIX TAHHBIX.

_oKeHHBIH HAJIOr Ha NpUOBUIL PACCYMTHIBAETCS M0 METOAY GanaHCOBBIX aKTHBOB M OOs3aTENLCTB
HOUTEHUH BCEX HATIOTOBBIX YOBITKOB K IEPEHOCY W BPEMEHHBIX pasHHI] MEKIY Hamoroobsaraemoi
bs0ii AKTHBOB 1 0OS3aTENBCTB ¥ MX 6aJIaHCOBOH CTOMMOCTBIO I LieNel (PMHAHCOBOH OTIETHOCTH.

IKGHHBIC ~CYMMBI HANOra OLCHHBAIOTCA MO CTaBKaM  HANOrOOO/NOMEHHs,  (aKTHYecku
BIUMM B CHJIY Ha KOHEL OTYETHOrO [epHOja, HIH KOTOpEIE, KaK OXHUIAeTCH, OynyT
MEeHATECS B TEUCHHE [IepHoJa BOCCTAHOBJICHHMS BPEMCHHBIX pasHHll HIH  HCIOJNb30BaHHA
eHECEHHBIX C IIPOLIIBIX MEPUONOB HATOTOBBIX YyObITKOB, OTIOKEHHBIC HAJIOIOBBIC AaKTHBbLI H
4aTebCTBA 3aUMTHIBAIOTCA JIPYr NPOTHB ApYra, €CIH MMEETCA IOPHIHICCKH 3aKperuieHHoe
0 3aueTa TEKYLIMX HAJOTOBBIX AKTHBOB M OOs3arenbcTs. OTIOKEHHBIC HANOTOBBIC AKTHBEL
OTHOIICHHA BHIYMTAEMBIX BPEMEHHBIX DAsHHI[ W HAJOTOBBIX YOBITKOB OTpakkaiorcs B TOH
jeHd, B KAKOH CyIIECTBYeT BEPOSTHOCTH — TIONYHYEHWsS [OCTATOYHOH —Haloroobnaraemoi
fBUTH, TPOTHB KOTOPOHl MOryT OBITE WKCHOMB30BAHBI YKa3aHHbIE BEIYETHL. [l ompencieHus
Wbl OTJIOJKEHHBIX HAJOrOBBIX AKTHBOB, KOTOPYI0 MOXKHO IpH3HATh B (PUHAHCOBOM OTYETHOCTH,
ja OCHOBAHHH BCPOATHBIX CPOKOB M pasmepa Oymymei HarnoroobiiaraeMol NpUOLITH, a TakKe
fyIyILIAX CTPATErHil HAIOTOBOTO TIAHHPOBAHHA, HEOOXOJHMO CYIKJIEHHE PYKOBOACTEA.

ommo sToro, B Poccuiickodt Denepali JIEHCTBYIOT —pas/M4HbIC ONCPALMOHHBIC —HANOIH,
HMeHsIoNMecs B OTHOlIeHAM KoMmmadnud. 3TH HAJOTH OTPaKaloTcss B OTHETE O COBOKYNHOM
joxonie B cocTaBe OOLIMX YU aIMUHHCTPATHBHEIX PACXOJIOR.

Ompasicenue 00X0006 U pacxodos

loxomst/ (pacxomer) Kowmmawuu —rIpeicTaBisior coboii moxomel / (pacxojsi), MNOJTy4eHHBIE/
HECeHHBIE) 10 OTIEpaLMAM JIOBEPHTENBHOTO YIPABICHHUS, NOXOIb!/ (PacXolisl) OT HMHBECTHLIMOHHOH
EeATENEHOCTH U TIPOUHe A0X0bl/ (PACXOLEL).

JloX0/1bl TI0 OTIEpALIKAM JOBEPUTEBHOTO YIIPABICHHA, M APYrHe JOXO/bl H PAcXOfkl OTPAKAKOTCA MO
0Ly HAYHCAEHMS TOC/IE TPEAOCTABICHHA YCIYTH. DTOT KC MPUHLUMI NPHMEHAECTCA B OTHOLICHHH
NpOUKX YCIYr, KOTOpble OKA3bIBAIOTCA HAa IOCTOAHHOH OCHOBE B TEHEHHE UIMTCJIBHOrO MEPHOAA
(BDEMEHH.

Jloxons! OT WHBECTHIHOHHOM  JedTeIBbHOCTH COCTOST W3  JIOXO[OB [0 WHBECTHIIMOHHOM
[BIKAMOCTH, JOXOIOB OT AapeHibl HMHBECTHUHMOHHON HENBIDKMMOCTH, JOXOZABI 3a BBIYETOM
PaCXomoB  OT  onepauuii  WHOCTpaHHOH  Bamoroi. K pacxomam 1o WHBECTHUIIMOHHOMH
JIeATE/ILHOCTH OTHOCSTCH Pacxofbl Ha COAEPIKaHNe MHBECTHLHOHHOH HEIBHXKHMOCTH, 8 TaKKe YOBITKH
NpeToCTABNCHHS 3alMOB IO CTaBKaM HHKE PBIHOYHBIX.

llporienTurie nlOXOAB W pacxodbl OTPaKAKOTCS B OTYETE O COBOKYTHOM JIOXOJE MO  BCEM
HONrOBEIM HMHCTPYMEHTAM TO METO/ly HAYMCIEHHS H PAacCUMTEHIBAIOTCS MO MeTOAy S(QeKTHRHOH
OpouenTHOM craBku. Merox s¢dekTHBHOM MNPONEHTHOH CTaBKM — 5TO  METOJ pacuera
AMOPTH3MPOBAHHOM CTOMMOCTH ()HHAHCOBOTO — aKkTHBA MM (PHHAHCOBOrO  00A3aTeNnbCTBA M
PacTipeienienn MPOLCHTHBIX JIOXOAOB H MPOLGHTHBIX PAaCXOZOB Ha COOTBETCTBYIOUMH MEPHOA.
OdexrrBHAs MPOLIGHTHAA CTaBKa — 5TO CTaBKa AHCKOHTHPOBAHHS PACHeTHBIX OyAyIIMX JIEHEKHBIX
BBIUIAT MIM TIOCTYIUIEHWH Ha OXuMAaeMbli CPOK ACHCTBHA (puHAHCOBOrO HMHCTPYMEHTa A0 YHCTOH
fanancopoii crommocT UHAHCOBOrO akThBa Wi (uHaHcosoro obssatenbctea. Ilpu pacuete
ObdexTurnoii mpoueHTHOH crapkd KoMmaHMs OLEHMBAET NMOTOKM [EHEXKHBIX CPEACTB C  YYETOM
BCEX  OroBOpHBIX YCJIOBHH B OTHOIIEHWHM (JUHAHCOBOrO MHCTPYMEHTA, HO HE Y4YMTBIBACT
Oymymme y6ritku no kpemutam. Takoil pacueT BKIFOUAET BCE KOMHCCHM M COOpEHI, YIIaueHHEIE U
TOmyyeHHple CTOPOHAMM JIOFOBOPA, COCTABILIONIME HEOTHEMIIEMYIO HacCTh 3 pexTUBHON CTaBKH
Tpouenra, 3arpaThl 1O CHENKe, a Takke BCe  MPOYWE  TPeMMM MM JIMCKOHTEL

Ipusazaerisse npusedanun Ha coipanuyax 1241 aesanmea #eomveMAaeMod dacmoio datiror omdestod

Qﬁk’ﬁaﬁmeoz} OIUEINHOCHIH
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JlpoueHTHBle  foxonp BIIIOYaI0T  kymogmpe AOXONEI,  momyueHHple [ (buHaHCOBEN
AKTHBAM ¢ (huKCUpOBaHHEL My AOXONOM,  Hapamenyye AMCKOHTBI M Tipemum g BEKCEIIM g
APYTHM  THCKOHTHBIM HMHCTpyMeHTam, B Cllydae ecnu  BosHmkaer COMHEHHEe g CBOEBpEMeHHOp
HOTaUICHUH  BbIJaHHEIX KPEOUTOB, oy fépeonenmpaiores  po BOSMCIaeMol  croumocty c
HOCICAYIOUNM  OTpaskenmen MPOUEHTHOIO  noxoma pa OCHOBe  mpoLeHTHO CTaBKH, KkoTtopag

HCTIONB30BANACh [T AHCKOHTHDPOBAHKS Oymymmx ACHEXKHBIX MOTOKOB ¢ 1ie/1Bro OLICHKH BO3Melnaemoj
CTOMMOCTH.

B3HOCOB. [lanHble Bhbimmaty OTpaxaroTcs: o MeToy HaducneHui;. Crpaxoerie B3pocy; BKJTIOYaloT 3
cebsa B3HOCH B Iencronngii $honx, ®ong COLHATBHOIO CTpaxoranmg u Qonp 00s13aTenkHOrg

cobeTBeHHas  cxema TCHCHOHHOrO  0becreyeryy, Pacxomgsr ma 3apaborHyio IIaTy, B3HocH g
FoCYapCTBeHHELI TICHCHOHHBIN (o y thonp COLHAIIBHOrO CTpaxoBanus, omnavenmpe €IKETOHEIe
OTIYCKa ¥ GobHuYHELe, NPEMHH H  HeneHekHpie JBTOTEL  HawHcnsrOTCY o Mepe  okazanug

COOTBETCTRYIOLI X YCIYr  coTpyaHuKamy Komnawmgy y OTparkaloTcs B oryere o COBOKYIHOM
A0XOnie mo etpoke «Pacxos ja Conepxatre nepconamay,

B3aumoszq Yemepl

Oneparpy & HHOCTpaHHBIX BamoTax TIepBOHAYANbHO NepecyuTEBaroTCy 3 ¢yHRuH0Ha.rmHyro BaIOTY
0 obmenHoMy Kypcy bBanka Poccun, aeiicmyromemy Ha  1aty onepaymuy, MOHCTapHBIe
aKTHBEI  y o6s3arenberna, BbIpaykeHHbIe p HHOCTpaHHBIX Bamorax, HepecHuThIBatOTCSY g
dJyH&uHOHanLHyfo BATIOTY 110 0bMeHHOMy Kypcy banka Poccnp, neﬁcmymmemy Ha OT4eTHy10 fmary.
pubem  u YObITKH, BO3HHKarOWwme npy liepecuere  onepammii HHOCTDAaHHLIX Bamorax,
OTPAXAKTCH B oTuere o COBOKYIIHOM jioxone o CTpoke «Jloxoner 3a BbIYETOM pacxomos or
Nepeouenku WHOCTPaHHOH  Bamorpy, Hemonetaphpe CTaTbH, oTpaxkaembie o (axTryeckois
CTOMMOCTH B HHOCTpaHHo BajlioTe, lepecunrbIBaores o 0bMeHHOoMy Kypcy Banka Poccun,
AeHcTByIomemMy pa Aaty  oneparpu, Hemonetapupe CTaTEH, OTpaxaemble 10 CripaBe RO

CTOMMOCTH B HHOCTpanHO# BamoTe, epecunThIBaroTey o 0bMmennoMYy Kypcy, neﬂcTByromeMy Ha nary
Onpenenenus CHpaBeNInBOM cToMMOCT),

Ha pary $uHancoBo OTHETHOCTH akTuBL B obs3arenperRa KOMmanut, dynximonansyag BATIOTA
KOTOpBIX omMyaeTes o BaTOTEL  npencrapnenuy OTYETHOCTH KOMMaHuy, HEpECYuTEIBAIOTCY g
Poccuiickue py6nu mo KYpCy Ha OTHETHYIO nary, a pyx OTHETEI 0 COBOKyMHOM HOXO0/1€
epecunreiBaroTes 110 CPeAHeB3BeUIeH oMY rogosomy  kypey. Kypcossie PAsHHLbL,  BO3HHUKaOMKE
Ipy TAKOM rnepecyere, OTpa)karoTCs B CTathe KanuTana,

Ipunazaerssse pUMEdan A Ha cmpanuyas 1247 sesmomen HEOEBEMACMOE Yacmsto darssgg omdearro;
Brrarcosos O YELHOL 1t
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y: yxgmmepmuﬁ yuem 8 ycuoguax zunepunpnayuu

¢ 1 anBaps 7003 roma Poccuiickas Denepaiys nepectana OTBEHATE KPUTEPHAM, yCTAHOBNEHHEIM
_MC{I)O 20 «®Punancosas OTYETHOCTH B YCIOBHAX rﬂnepnmbnsunu». Hepenexusie CcTaThu I10
COCTOSHHIO Ha NOC/EXyIOIHE OTUETHBIE JAThl M PE3yNbTaTbl ACATE/IBHOCTH 3 nocneayomue
oTdeTHBIE TIEPHO/IBI OTPAKAIOTCS B YHETE B pasmepe (haKTHIECKUX, HOMMHANBHEIX CYMM. Komnanus He
::.npam]aonma KOpPpPEKTHPOBOK ctaTel Oamanca, CBA3aHHEIX C YUETOM mnepuﬂdbnﬂunn, T.K. BIRAHHE DTHX
KOpPEKTUPOBOK HA OTHETHOCTE OTCYTCTBYET HJIH HECYIIECTBEHHO.

5, CymiecTBeHHBIE y4eTHbIE CYHACHHT H OLEHKH

[loaroroBka hHHAHCOBOH OT4ETHOCTH KoMmmasuy TpeGYET 0T e¢ PyKOBOACTBA ONPE/IC/ICHHA OLEHOMHRX
spageHuil ¥ JONYIIEHAR OTHOCHTETBHO Gymymero pasBuTHs COOBITHH. PeajibHOS pasBUTHE coOBITHH
pefiko B TOUHOCTH COBMNAJACT CO clienaHHBIME oreHKaMy. Hupke OMMCAHBI OLECHKH M NPETONOMKCHHUA,
{eoTpe/IeNeHHOCTh B OTHOLICHWHM KOTOPBIX MOMET MpUBECTH K pesyjbTaraM, KOTOpbiC MOryT
noTpeGoBaTh CyIIECTBEHHBIX KOPPEKTHPOBOK GaaHCcOBOM CTOMMOCTH OLIGHMBAEMOIO aKTHBa HIH

0053aTeECTBA B Oy IyIIeM.

HeonpedeieHHoCHb 0HEHOK

[ns ripyuMeHeHus yueTHOM nmonuTukyd KoMmanuy pyKOBOACTEO MCMOJBE20BAJI0 CBOM CYHKICHWA U Aejalio
OUEHKM B OTHOIIEHWM OTPEICICHMT CYMM, MPH3HAHHEIX B ¢uHaHCcOBOM OTUETHOCTH. Hwxe
HpeACTaBICHEL pauboJIee CYIECTBEHHBIC CJIyHan MCTIONIb30BAHHA CYIK/IeHHH H OLICHOK:

Pesepe nod obecyenerue
Jebumopcran 3a001HCeHHOCHTD

KomraHus pery/spHo MpoBOAUT TECTUPORAHUE AeOUTOPCKOH 3a/I0IKEHHOCTH Ha TIpe/AMeT obeclieHeHus.
Hego3MelaemMble CyMMbI CIIHCHIBAIOTCA HEMOCPENICTBEHHO Ha npuObLIA U YOBITKH.

Ouenka pesepsa moil obecreHeHHe Ne6UTOPCKOM 3aNO/DKEHHOCTA OCHOBBIBACTCA HA CNIEAyIOMmHX
NPUHIATNAX:

s mebuTOpCKAS 3a/I0JDKEHHOCTb, TPOCPOHEHHAd Gonee uwem Ha 30 nHeil, nenuICA Ha [PYINEL B
3aBUCHMOCTH OT TMeproJia MpoCpOHKH: 31-60 mueit, 61-90 nueit, 91-180 nnen, 181-270 nueit, 271-
365 nueii ¥ ceeime 366 qHEH;

e 101 1eGHTOPCKYIO 3aI0/DKEHHOCTD TI0 IOTOBOPAM, CPOK KOTOPBIX HCTEK HA OTYETHYIO JaTy, pesepr
cosaerca B pasmepe 100%,

[Mocreaylomuil aHalnu3 PasBUTHS MPOCPOYEHHOM neOUTOPCKOi  33/I0/UKEHHOCTH  MOATBEIK/IACT
naunbit noaxoa. Ilo mHeHuio pyKOBOACTBA KoMmmanwy, JaHHas TEHICHUWA HE H3MCHHICA B
GymyuieM, H JaHHBI  TOAX0J MOYKET HCMOJIB30BATECS U OLIEHKH CYMMBbI B3bICKMBAEMOH
3a/10/PKEHHOCTH 110 COCTOAHHMIO Ha KOHEL| OT4HETHOTO nepuoIa.

Hanoz na npudsiis

Onpejienienye CyMMbl 00A3aTCARCTB 1O HAJOTY HA TIPUOBUTL B 3HAYMTE/IBHOH CTENEHH SBACTCH
npeaMeToM CyOBEKTHBHOIO CY/KACHHA B CBA3N CO CIIOKHOCTBIO 3aKOHOAATENbHON Gasel. HekoTophie
CyXKTeHMs, Cle/laHHBIe PYKOBOACTBOM KoMnaHu# TPy OTIpeJIeNIeHUH BeJIMUMHBI HajIora, MOryT OBITH
paccMOTpeHb! HHAUE HAOTOBBIMU OpraHamu. Komnanus npusHaeT 0653aTe/IbCTRA 110 HATIOraM, KOTOPBIC

ITpunazaervie mpuMewanis Ha orpanuyax 1247 masasomen HeonrseMAeMOtl Yacmbio 0anHoR omoeaLHoi

utiarcososl 0oMmUEPHOIIN
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MOT'YT BO3HHMKHYTH II0 PE3YJbTATaM HaJOrOBbIX IIPOBEPOK, Ha OCHOBE OLCHKH MMOTEHUHANBHBIX
JOTIOJIHHUTENBHBIX HAJIOrOBBIX 0043aTeNbCTB. B Cilydae €cii WIOrOBBIH PE3ysbTaT MO PasiudHbIM
HATTOTOBBEIM Criopam OyJIeT OT/IAYATECSA OT OTPKEHHBIX CYMM, JIlaHHas pasHHI@ MOXKET OKas3aThk BIMAHKME
HA CYMMBI TEKYIIETrO M OTIOKEHHOTO HANora Ha MpHOBUTE B TOM NEpHONE, B KOTOPOM OHa Oyget
poierena. [lo cocrosumio Ha 31 jaexabps 2017 rofa pykOBOJCTBO TMOJNAraer, YTo €ro MHTEPIPETalus
COOTBETCTBYIOINIErO 3aKOHOMNATENLCTRA SIBISETCS afeKBaTHOW, M HYTO Hajiorosas nosuims Kommanuw
ByaeT MoATBEPIKIEHA.

OTNOXKEHHBIE HAJIOrOBBIE AKTHBbI MPH3HAIOTCSA [0 BCEM BLITHTAEMEIM BPEMEHHBIM HATOTOBBIM PasHULIAM
W HEHCIIONB30BAHHEIM HAJIOrOBBIM YOBITKAM B TOH CTENEHH, B KOTOPOW CYIECTBYET 3HAUMTENbHAs
BEPOSTHOCTh TOrO, ¥TO Gy#eT MofyueHa HamorooGnaraemas NpHObLIb, NPOTHB KOTOPOH MOryT ObITH
3a4TEHbl BBIYMTAEMBIE BPEMEHHBIE PASHHIBI WIM HEMCNOJIL30BAHHBIC Hajloroseie yowrrku. Jns
OMpeNIETIEHUst CyMMbl OTJIOKEHHBIX HAOTOBBIX aKTHBOB, KOTOPYKO MOYHO MpU3HAaTh B (PHHAHCOBOM
OTYETHOCTH HAa OCHOBAHMM BEPOSTHBIX CPOKOB WM pasmepa Oynyimed HanorooGmaraemoil npubbuiy,
a TaKoKe OYIyIIMX CTPATErHil HAJIOTOBOTO TNAHUPOBAHLS, HEOOXOIMMO CYH/IEHUE PYKOBOACTBA.

Cnpaeediuean CHoOUMOCHb (YPUHAHCOGHIX UHCHIPYMENMO6

Ecii CrpaBelidBas CTOMMOCTh (DHHAHCOBBIX aKTHBOB M (DPMHAHCOBBIX 0043aTENbCTB, OTPAKCHHAA B
oTueTe 0 PUHAHCOBOM TOJIOXKEHHH, HE MOXeET OBITh ONpPE/Ie/IcHa Ha OCHOBAHMH LIEH HA AKTHBHOM DBIHKE,
OHA OTIpeNeNAeTCs ¢ WCIONB30BAHMEM PAa3NTHUHBIX MOJe/edl OLEHOK, BK/IOYAIOUIMX MaTeMaTHYeCKHe
Mosenn. MexonHsle NaHHBIe 718 TAKMX MOJIeJieil OmpeaersiroTesl Ha OCHOBAHUM HAO/II0IAEMOTO PBIHKA,
€CJIH TAaKoe BO3MOXKHO; B NPOTHEHOM CJIyyae, /Ui ONpejeNeHusl CIPaBe/lTUBOi CTOMMOCTH HeO0X0uMO
[PHMEHATH CYHKASHHE.

[punacaersse npusietwanus #a imparuyas: 1241 61310m0A HOMIBEMALMOL YaCMbH) OGHHOU 072084bHO

Dunaricosoi omuemocriy
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Obmecmeo ¢ 02panudennoil omeencnmeeHHocmbio «Maak Icmelim-MeneorcMeHmm)
Hpuseuanus Kk 0mOensHOI (PUHAHCOEOI OMYEMHOCHY 3a 200, 3aKonyuswuiica 31 dexabpa 2017 200
(8 mutcauax poccuiickux pyoneii)

6. OcnooBHBIE cpencrTsa, HeMaTepHaJdbHbIC AKTHBLI H HHBECTHIHOHHOE HMYLICCTBO

KomnsioTepHoe HToro OcCHOBHBIX
oGopyroBaHHe CpencTe

TMo coctosinuio Ha 1 Slusaps 2016 74 74
[MocTymue Hus 47 47
BriGeiTis 0
o cocTonnuio na 31 HexaGpa 2016 121 121
[octyrnenus 59 59
Bri0biTis -
IMo cocrosinmio Ha 31 Jexabpsa 2017 180 180
Hakonsennas aMopTH3anus H obecueHenne

Mo cocTonnuio Ha 1 Ansaps 2016 (58) (58)
HauucnenHas aMOpTH3aLuA (25) (25)
BriObiTHE - -
Mo cocTonnuio Ha 31 Jexabpa 2016 (83) (83)
HauucneHHasi aMOPTH3ALIAA 31 (31)
BriOkITHE " -
IMo cocrosinuro ua 31 HexaGpa 2017 (114) (114)

i Banauncorasi cCTOHMOCTEL

Mo cocrosinuo na 31 Jexadps 2016 38 38
ITo cocrosnumw Ha 31 JexaGpa 2017 66 66

7. Toproeasi i npouas nebuTOpPCKAs 3280/ KEHHOCTD

31.12.2017 31.12.2016

Toprosas nebuTopcKkas 3aJ0/DKEHHOCTh 1250 400
ABaHCH BbIJlaHHEIE 32 245
ITpoyast 5 6
1287 651

3a BRIUETOM pe3epBa 1oa o0ecLEHEHHE - -
Hroro 1287 651

WaMeHenne pesepsa 1op  obecleHeHWe Topropodi W mpoueH aeOHTOpckol  3aMo/mKeHHOCTH
MPEICTABACHO HIKE:

IMpunaeaersze mpusesarus ta omparmyax 1241 raeastomon weomseraneron waimeio dannot omdensron
PUHAHCOB0I O1IUEIHOCHIN
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OOECMEO C 0ZPAHHHERNOT omeemcmeeHHocmbio «Maak Icmelim-Menedacenmy
[lpumesanuA K 0mOenvHoi QYurancoeoii omuemuocmu 3a 200, sakonuusuiuiica 31 dexadpr 2017 200
(6 mpIcAAX poccuiickux pybaeii)

2017

—

Peseps 1on o0ecueHeHHe JIGEOHTODCI{DE 3a00/IKEHHOCTH NO
onepalHAM CTPpaxoBaHms 0 NepecTpaxoBaHMs Ha 1 AHBADHA

Cospmanue/cnuicanie pesepea 110l 00ecleHeHHWE eDHTOPCKOH
3a[0/DKEHHOCTH B TE4EHHE rojla

Pesepe mog obecueHenue gebuTopeko 3a10/KeHHOCTH MO
onecpaLusaM cTpaxoBaHusi M nepecrpaxosanus Ha 31 nexabps

Toproead W npodas AcOMTOpPCKas 3a0MKEHHOCTh, KPOME TOMH, MO KOTOPOH CO3/1aH pe3eps 0[]
obecrieHeHue, He SBIETCs MPocpoUueHHOH To cocTostHIo Ha 31 nexkabpg 2017 u 2016 rona.

8. Cuera u Jeno3HTHI B 0anKax

31.12.2017 31.12.2016
JTeno3rTEl B GaHKax o
- B py6msix 82073 17 242
- B AoJU1apax - 69 258
Hroro 82073 86 500

HemozuTs! B OaHkax no cocrosHio Ha 31 nekabps 2017 roga BKMOYaOT OCTATKH Ha cueTax B 2 (JIBYX)
poccuiickux 6ankax AO «AJIbOA-BAHK» u [TAO «C6epbank Poccun» Ha cymmy 66 000 Teic. pybneH
1 16 000 Teic. pyGneii coorercTBenno (2016 r.: B 2 (aByx) poccuiickux banxax AO «AJIb®A-BAHK»
n [TAO «CGepbank Poccuu» Ha cymmy 69 217 teic. pybneit u 17 200 TeIC. pyOnieH cOOTBETCTBEHHO).
Cpoky moraiieHns Aemo3uToB 1o coctosinmio Ha 31.12.2017 ot 11 mo 25 nue#t no craskam ot 3,89% no
5,8%.

ITo cocrosamio Ha 31 mexabps 2017 u 2016 roma OTCYTCTBYIOT MPOCPOUEHHBIE W/MMK 0DECHEHEHHbIE
0CTATKH MO JIero3uTam B HaHKax.

IMo Bcem Jgeriozuram B HaHKAX MPOIEHTH HAYHCIAIOTCS M0 (PUKCHPOBAHHOT CTaBKe.

3HayeHuss OalaHCOBOM CTOMMOCTH, PACKpHITBIE BbIlle, NPUOIMKEHBI K 3HAUEHHSIM CIIPaBeJIMBOM
CTOMMOCTH TIO COCTOSIHHIO Ha OTHETHYIO JIATY.

9, )]eﬂenmb[e CpeacTBa H HX JKBHBAJEHTBI

31.12.2017 31.12.2016
Texymue cuera
- B py0uIsIX 855 18
Hroro 855 18

B cocrap jeHeXHBIX CpPeJICTR M MX SKBHRAIEHTOR N0 cocTosHMIO Ha 31 nekadpst 2017 u 2016 rona
BXOJAT OCTATKM B 2 (ABYX) pocculickux Oankax AO «Anega-bank» u [TAO «C6epbauk Poccunn», 78%
13 kotoperx npuxonarcs Ha AO «Anppa-banky» u 22% na IIAO «C6epbank Poccuny» (2016 r.: TIAO
«Cbepbank Poccun» AO 92%, «Aneba-banx» 8%).

I“Ipmazae.a,fs,se npumedanus Ha cmpanuyax 1241 2e1910Me8 HEOMBEMACMOH 4aACHIBI0 0aKHOE OMMOLABHOI

gﬁmmﬁme Ot QFRHERIHOCHEN
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Qéugecmeo ¢ ozpanuqennoll omeemcmeennocmoio «Maax Femeiim-Menedncmerrn
Hpumeuanua xk omdensvioil unarncosoii omiemnocmu 3a 200, 3akonyuenuiica 31 oexaipa 2017 200
(8 mutcayax poccutickux pybaeii)

10. Hanor ua npudeLIn

PaCXO,[LbI 10 HaJIOry Ha ﬂpﬂﬁblﬂb BEKITIOYAKOT CICOYHOUIHE KOMIIOHCHTEI:

2017 2016
Texyunii HaI0T Ha NPHOBLIBL
Texyluii pacxo/ mo Hasiory Ha mpuokLUTb - -
OTnoxennsiii Haor HA NPUOLLTL
Orrnoxkenusri goxon / (pacxom) Mo HANOTY Ha NPHOLIIL 128 5279
Hroro 128 5279

Texymas craBka Hamora Ha mnpuObLIb, mpumeHHMas K Oonpmmedt wactu npubsum Kommanws,
coctaBnseT 20% (2016 r.: 20%).

Huske npencTarieHo COMOCTaRJIeHHe TEOPETHYECKOr0 HAMOroBOro pacxona ¢ GakTHUeCKHM pacxomaom
IO HANIOr0O0IOKEHHIO.

2017 2016
Ipubeian/yopIiToK Z0 HaTOT000M0KEHIA (2967) 25993
Haror na npubsute, paccunTanuelli o craske 20 % 593 (5 199)
ITpouece (465) 10 478
WiTOro Ha/ior Ha NpHObLIIB 0TPAKEHHbIH B 0TYETHOCTH N0 128 5279

3thdexTHBHOH cTaBKE

Paznuums wmexny TpebosanusMd MCDO ©  HalnoroBEIM  3aKOHOHATENECTBOM  NPMBOOAT K
BO3HHKHOBEHHWIO BPEMEHHBIX PAa3HHIL, KOTOPHIE PACCUMTEIBAKOTCS KAk Pa3HMIBI Mesxay OGanaHcoBoit
CTOMMOCTBIO PS/la aKTHROR M 00S3aTeNLCTR JM1s lielieil cocTapieHus (UHAHCOBONM OTYETHOCTH MW HX
Haoropoi 6azoii. M3MeHeHHe BpeMEHHBIX Pa3HUI] OKAa3LIBAaeT BAMAHHE HA OOILIyI0 cyMMYy Hajora ro
craske 20% 3a HCKIIOYEHHEM TPOLEHTHOrO JIOXO/A 10 FOCYAAPCTBEHHBIM M MYHHULUITATBHEIM LEHHBIM
Hymaram, obaraeMoro HalIOroM Ha rpubsUIs 10 craBke 9-15%.

Yucroe OTIOKEHHOE HAIOropoe 00s3aTe/IbCTBO NpeacTaBnAeT CyMMY Halora Ha l'IpHﬁbU'[b, KOTOpas
MOYKET OBITh yonaueHa MpH peanusalldd aKTHBOB M OTpaXkaercs Kak OTJ0KEeHHOE HaJl0roBoe
obsa3aTenscTBO B OTACJIBHOM OTYETE O d[')HHaHCOBOM MOJIOCHHH KOMI'[&HPIH-

YucTeld OTJIOXKEHHBIA HAJIOrOBBIA AKTHB MpPEICTABILeT coDO cymMMmy Hanora Ha NpHObUIB, KOTOpas
MoxkeT ObITe 3auTeHa nporue OyaylMX HaloroB Ha IpHOLIIL, H OTPAXKAeTCd KakK OTIOXKEHHBIH
HaJIOTOBbIH aKTHB B OT/ICIBHOM OTYETE 0 (PHHAHCOBOM MosoxkeHnH KoMnanuw.

Lpunazaemsze npuseuanud na cmpanuyax 12-41 mearonica HeomveraeMon wacmsio 0antol omoessoll
Ghuniaricosod omuernocnI
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Obwecmso c ozpanuyennoi omsemcmeentocmoio «Maax Icmeim-Menedscrenmy
Hpumewanua k omdeavHoll PURAHCOON omuemnocmu 3a 200, saxonuuewmuiica 31 dexadpa 2017 200
(& mwicauax poccuiickux pyoueil)

OTpaskeno B

|
31 pexaGpsa 2016 cocTrage 31 pexabpsa 2017
Pacxopbi no HaJOTy Ha NPHOBLIL 32 IO - S S———— sefid ‘
yOLITKA ||
Hanorosbii 3Q))eKT 1Mo BEMHTaEMBIM |
BPEMEHHBLIM HATOTOBLIM pazHHIIAM
Toprosas u npouas aebutopckas 21 4 75 |
3a]0/IAEHHOCTD f
Peseps OTIYCKOR 45 10 55 ‘ '
OTnoxeHHBI HANIOTMOBEIH aKTHE C 3986 114 4100
HAJIOFOBOTO YObITKA |
Beero Tpebopannii Mo OTI0KEHHOMY
HAJIOTY [10 NPH3HAHHS HATOIOBOr0 1052 128 4 180 |
yObITKA, NepeHeceHHOro Ha GyayLne ‘
O0TYETHLIE NePHOIbI
Hanoroeeiii addexT no HanoroodbnaraeMeiM
BPEMEHHBIM pasHULIaM
Beero ob6a3areIbeTB 110 OTI0KEHHOMY )
HaJI0ry
YucTeie TpeboBannsn(odszaTenbcTea) o 4052 128 4180

OT/IQAEHHOMY Haory

11. Toprosas H npodas KPeJHTOPCKAN 3a{0/KEHHOCTh

31.12.2017 31.12.2016
Toprosas KpeAHTOpCKan 3aJ0/DKEHHOCTE - 10
3a00/UKCHHOCTE NIEPE/] IEPCOHATOM, BKJIIOYas pe3epB 0TIy CKOB 276 225
Hroro 276 235

12. VeraBHBIH KanuTan

Hwke npeacrapnena undopmaius o6 yuvactHukax Kommamum ma 31.12.2017, 31.12.2016
COOTBETCTBEHHO!

31.12.2017 31.12.2016
HanMeHoBaHHue y4acTHHKa P&MBP CToMMOCTh Pasmef CroumocTts
nosH, %o JoaH, %

Yacruas AkiHoHepHas KoMmaHusa ¢
OrpaHnYeHHOH OTBETCTBEHHOCTRIO «[ peder
Jmvureny (Pecriybanka Kumnp) 99.995% 88 200 99,995% 88 200

Casenbesa Hpuna Cepreesna 0,005% 5 0,005% 5
HWroro: 100 88 205 100 88 205

Verapueiii kanuran 3aPETUCTPUPOBEH H IMTOTHOCTEIO OINIdHEH.

ITpunazaemsre npuseuarus na copanuyax 12-41 281507262 HeoPIse MACMOT 4B 0AHHOW OPIOEABHON

uriarcosod omuermnocni
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gemcmeennocmolo «Maaxk Scmeiim-Menedscmerniny
Hpumenanus k omoentHoil quﬂanmam‘i omuemHocH 3a 200, 3akonyueuniica 31 dexadpa 2017 260

(8 mercauax poccutickux py oneit)

Obuecmeo ¢ ozpanuuennoil om

13. Bripyuka

2017 2016

Bripyuxa ot peanmsaimu yCuyr oy 8 400 4 800
Hroro 8 400 4 800

14. IpouenTasie A0X0AbI H THBHICH/BI

2017 2016

ITpotienTHBIE MOXOMABI 2132 893
2132 893

Htoro

15. Yncras npulbLib (YOBITOK) OT peajin3aldi HeABHAKHMOI0 HMYIIECTBA

2017 2016

IMocTymenns ot MpoAaXki HHBECTHLHOHHOTO HUMYTILECTBA - 20 507
Banmancopas cTOMMOCTE PEATH30BAHHOTO HMYIIECTBA - (20 480)
- 27

Hroro

16. Ilpopaka gouepuei KOMIAHWH

12 cenrsibps 2016 r. KoMnanus npojana rogHOCTEIO CBOIO 400 99,9% B fouepHel KOMIAHHK 000
"MakcucTopeimk" 1Mo HOMHHANBEHON cTonMOCTH 509 TeIC. PYO.

CroumocTs uncThix obsasarenscrs OO0 "MaxkcucTopedK" Ha 1aTy NPOALKY NPe/ICTaBIEHA HUKE:

12.09.2016
AKTHBBI
OTNoXReHHEIE HAJIOTOBLIE AKTHBEI 1251
@uHAHCOBEIE AKTHBEI, H3MEHEHNE CIPABEITUBOl CTOMMOCTH KOTOPLIX OTpaykaeTcsd 4epes 24
cueTa MpUOBIIEH H YORITKOB
Toprosad u npo4as AeOuTOpcKan 3a10/KEHHOCTD 384
JleHeHHbIE CPEACTBA U UX IKBHBAIEHTHI 32
Bceero akTHROR 1691
OBA3ATEJNBCTBA
3aliMBl OIY4EHHBIE 51659
Toproeas B Npoyas KpejIMTOPCKAad 32 0/DKEHHOCTh 34
Kpenutopckas 3a[0/KeHHOCTS 110 TeKYLIEMY HAIOTY Ha NPUOLITL 81
Bcero o6s3aTe/IbCTB 51774
YncThie 0093aTeILCTRA (50 083)

Yucteie 005A3aTENBCTRA, NPUXOAAIIHECH Ha HOMIO0 OCHOBHOIO aKIHOHEPa, COCTABUIN 50 034 TeIC. pYb.
TaxuM 06pa3oM, UicTas NpUBELTE OT POJIAXKY J0YepHEl kKoMmanuu coctasiia 50 543 Thic. pyo.

IMpunacaemeze mpustesarnun na cmparuyax: 1241 aoasrmen neonrsenseorl uacomsio danoil omoesvHol
Duriancoson omuernHocmin



Obwecmao ¢ ozpanudennoll omegememeennocmoio «Maak Icmeiim-Menedxcmern
Ipumeuanus Kk omoenbHOi (UAAHCOEOI omyemHocht 3a 200, 3akoryuswiiics 31 dexadpn 2017 z00
(8 mulcayax poccuiickux pyonei)

17. O6mexo3sniicTBEHHBIE H AAMHAHHCTPATHBHBIC PACXO/bI

2017 2016

3apaboTHas Mmnarta MepcoHalia, BKIHYas COUalibHbIe B3HOCHI 3 858 3 622
Venyru cTOpOHHUX OpraHu3amuii 2172 3792
OrniepallHOHHAsA apeHAA H COJEpHKaHue 3/1aHnii 992 1430
Hanoru 888 2
Pacxomsl Ha T1O 874 295
Komuccus 6aHka 340 240
Pacxone! HA CBA3L 139 139
AnmopTusalas 31 25
IOpuauieckue YCIyrs 2 158
ITpoune 226 239
Hroro 9522 9942

18. YcaoBubie 00s13aTe/IBCTBA
Cydebnsbie pazdoupamenscmea

[TeprompAiecky B MPOLECCE OCYLICCTBICHWA CBOEH HOPMAJIbHOH HEATENIBHOCTH Ha PhIHKE Kommnauusa
CTAJIKMBAETCA € Pas/MYHBIMKM BUIAMHK ropuaadeckux nperensuH. Ha ocHobe coOcTBeHHON OLICHKH H
PEKOMEeH/IaLMii BHYTPEHHHX H BHELIHMX IPOHECCHOHABHBIX KOHCYIBTaHTOB, pyKosoacTBo Kommanuy
CUMTAET, 4TO pa3OHUpaTeNnbCTBa He MPUBEIYT K CyllecTseHHbIM YOrTKam aua Komnanuu, B OTHOIIEHHH
T&X UCKOB, 110 KOTOPEIM He Ob11 chOpMHPOBaH COOTBETCTBYIOLLIMH PE3EpB.

Obazamenscmea no OREPAYUONHOIL GpeHde

Kommnasusi He 3aKIIF0uaa HEpacTOPraeMbIX JIOTOBOPOB M0 apeH/Ie NOMELIEHHUS.
19. Ynpasnenne pucKamMu

anaBneHHe PHCKaMH JISKHWT B OCHOBE onepauﬂom{oﬁ JesITEIEHOCTH H SIBIAETCS Cy]IIECTBEHHblM
aneMeHTOM AesTensHocTH Kommanud. PEHOYHEIA pHCK, BKIIOYAOIMA B ce0s pPUCK H3MEHEHHH
BATIOTHBIX KYPCOB, PHCK M3MCHEHHS IPOLICHTHBIX CTABOK M Kypca HEHHBIX Dymar, BajlOTHBIA PHCK,
KpBﬁEHTH_bIH PHCK H pHCK JTUKBUOIHOCTH ABJIAKTCA OCHOBHBIMH (.bIr'IHaHCOBbIMH pHCKaMH, C I{OTOpblMH
crankusaercs KoMmnanus B IpOIECCe OCYIIECTBISHHSA CBOEH NeATEIbHOCTH.

(a) TTonuTHKa W MPOLIETYPEI 10 YIIPABJIEHHIO PUCKAMH

IMonutuka KoMnaHud 1o YNPaBICHUK) PUCKaMH HalleJleHa Ha OINpPEJE/ICHME, aHalu3 M yNpapjcHHe
pUCKaM#, KOTOPEIM mojiBepikeHa Kommanus, Ha yCTaHOBJIEHWE JIMMHUTOB PUCKOB M COOTBETCTBYHOIIMX
IEDHT]JOJIefl, 4 TaKXKe HA TOCTOSHHYIO OLIEHKY YPOBHSI PHCKOB M MX COOTBETCTBMA YCTAHOBJICHHBIM
numutam. TlonuTHka M TPOLEAYPHI [0 YTIPABIEHHIO PUCKAMM TNEPecMATPHMBAIOTCS Ha PeryJisipHOH
OCHOBE C LEJBLI0 OTpaykeHHsl U3MEHEHUM PHIHOYHOM CHMTYalldy, Npe/laraeMbiX MPOAyKTOB WU YCIyT U
NOSABMAIOLIECHCA JTy4LIIeH MPaKTHKH.

PyKOBOJICTBO HECET OTBETCTBEHHOCTh 3a Hajiexkalee (QyHKIMOHHPOBAHHME CHCTEMEI KOHTPOJIA IO
yOpaBIeHHIo puckamu. IlpaBieHue HeceT OTBETCTBEHHOCTE 32 YIIPABICHHE K/IOYEBBIMH PHCKaMM H

[punacaessie npusiewanus wa cmpanuyax 12-41 aeaniomen Heomvermaeroi wacmoso dairod omodeisHot

Purarncoson omuenIHOINY
38



Obwiecmeo c ozpanuyennoil omsememeennocmoio «Mank Iemeiim-Meneoncmenmy
Hpumenanus k omdensnoil uuancosoil onmuemnocmu 3a 200, sakonuuewmuiica 31 dexabpa 2017 200
(e mvrcauax poccuiickux pyviei)

o06peHHe MOMMTHK | MPOLIEAYP 110 YIPaBIeHHIO PHCKAMHU, & Taloke 3a 07100peHHe KPYITHEIX CIIENIOK.

Kax BHemnuve, Tak W BHYTpeHHHE (aKTOpPBl pPHCKAa BBIABIAIOTCA M YOPABIAIOTCA B pamKax
opranmsauuonHod crpyktypsl Kommanuun. Ocoboe BHMMaHMe ypenseTcss paspaboTke KapT pHCKOB,
KOTOpBIE MCTIOJNB3YOTCS Ul BBIABIEHHs BCEro mepedHs (axKTopoB pHCKa M Cy)KaT OCHOBOH 1A
ompenieNieHHs YPOBHS AOCTATOYHOCTH TEKYLIHX NPOLEAYP M0 CHIKEHHIO PHCKOB.

(0)  PoIHOUHBIH pHCK

Prrnoyneri PHUCK — 3TO PHCK H3MEHCHHWA cnpase:mnsoiil CTOHMMOCTH (])HHBHCDBDFO HHCTPYMEHTA MIIH
OyAyIIHX TIOTOKOB MEHEKHBIX CPEACTB IO YKA3aHHOMY (MHAHCOBOMY HWHCTPYMEHTY BCIIEICTBHE
H3MEHEeHHA PBIHOYHEIX LEH. PLIHOYHBIH PHCK COCTOMT M3 BAMIOTHONO DPHUCKA, PUCKA H3MEHEHHs
TPOLIEHTHBRIX CTABOK, & TaloKe IOPYTHX IEHOBBIX pHCKOB. PrinouHel# pHCI{ BO3BHHKAET TI0 OTKPBITBIM
TMO3HIOHAM B OTHOWICHHH TIPOLCHTHLIX, BallOTHBIX H JOJCBBIX dgnnaucoamx HHCTPYMEHTOB,
MOJBEPKEHHBIX BIMAHMIO OOIMX H cneuu(UYecKHX M3MCHCHHH Ha PBIHKE H H3MCHEHHH YPOBH:
BONATHIbHOCTH PBIHOYHBIX LIEH.

3ajadeidl ynpaelieHMsl PbIHOYHBIM PHCKOM SIBJSA€TCS YIpPABACHMe M KOHTPOJAb Haj TEM, YTOOBI
TOJIBEP)KEHHOCTh PBIHOYHOMY PHCKY HE BBIXOIMJa 3a paMKH NMPHEMJIEMBIX MapaMeTpoB, MPH 5TOM
obecrieudpas ONMTUMUA3AIIMIO IOXOHOCTH, MOMYy4aeMOH 3a TMPUHATEIH PHUCK.

(8)  Puck u3MeHeHUs NPOLEHTHEIX CTABOK

Kommnanusa npuHuMaer Ha cebs PHCK, CBA3aHHLIA C BIMSHHEM KOIEOaHMH PHIHOYHEIX MPOLIEHTHLIX
CTaBOK Ha ee (UHAHCOBOE MOJIOKEHHE M TIOTOKH JEHEeXHBIX cpencTs. Takwe KonmebaHus MOryT
NOBBILATE YPOBEHb NPOLIGHTHOH MAapiKH, OHAKO B CIy4Yae HEOKHIAHHOr0 H3MEHEHHS MPOLEHTHBIX
CTaBOK TPOLIGHTHA Mapika MOKET TAK/KE CHIKATECA HWITH BEISEIBATE YOBITKH.

B tabnune nanee npeacTasieH aHaNU3 YyBCTBHTEIBHOCTH NPUOBLUTH 10 Hamoroobnoxkenus Kommanmu K
M3MEHEHHIO PBIHOYHBIX MPOLEHTHBIX CTABOK [0 AETIO3UTaM H BEKCEILAM.

2017 2016
IMapannencHoe yeelHdeHHe TPOLEHTHEIX cTapok Ha 1% 821 865
IMapamnenbHoe yMeHBIIEHRE IPOLEHTHLIX cTaBoK Ha 1% (821) (865)

(r)  BamotHbIA puck

KoMnanus MOMKET HMETh aKTHBBI M 06H3B.T6J'IBGTBE1, BRIPAKCHHBIC B HECKO/IBKHX MHOCTPAHHBIX BAIIOTaX.
BanoTHblii pPUCK BO3HMKAeT B Cly4asxX, KOIJla MMEIOLIHeCs WIH HPOrHO3MPYEMBIC aKTHBEI,
BEIPaYKEHHBIE B KAKOM-TM00 MHOCTPAaHHOM BalTkoTe, GOJTBINe WITA MEHBIIE 110 BEMYMHE UMEIOIIMXCS WIIH
TIPOTHO3UPYEMBIX 00S3aTENECTR, BRIPAXKEHHBIX B TOM e BaJlfoTe.

1o cocrosuuio Ha 31 mexabps 2017 Komnanus He UMeeT Jerno3uToB B josuiapax (2016: 69 258 Teic.
pyGneit).

Ha 31 nexatGps 2017 .

BozpeiicTeHe Ha BozgeficTeue Ha cobcTBeHHLIH
npudbIIb MK YOBITOK KAMHTAN

Vkperenne gonnapa CIIA na 10 % - -
Ocnabnenue nonnapa CIIA na 10 % = Z

IIpusazaemsre npustevanus wa cmpanuyax 12-41 2813107 HEOMbEMAEMOU YaACHIbI0 darirod 0mdensHOl
urancosos omuermnom
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Obwecmeo c ozpanuyenioi omeemcmeennocmuio «Maax Icmeiim-Menedxcmenny
Hpumevanua x omoenvrioii uHarcesoil omuemitocmu 3a 200, 3axoryueuiuiica 31 dexaops 2017 200
(8 mvicavax poccuiickux pybieii)

Ha 31 pexaGpa 2016 1.

BospgeiicTrBue HA BosaeiicTrBue Ha cobcTBEHHbII

NpHObLTE HIIH YOBITOK KamnHTaJl
Vxpennenne nonnapa CHIA Ha 10 % 6 926 6 926
Ocnabnenue nonnapa CIIA Ha 10 % (6 926) (6 926)

(W) KpemurHsii puck

Iloprpens uenHbpix Oymar Kommanuu ¢ (QUKCHPOBAHHON [HOXONHOCTRIO M 3aiMOB BBIIAHHBIX
NOABEpIKEH KPeJUTHOMY pHCKY. JlaHHBIN puCcK Onpejiensercs, Kak PUCK MOTEHIMATLHBIX YOLITKOR B
pe3ynbTaTe HEraTHBHBEIX H3MEHEHHH CMOCOOHOCTH 3aeMIIMKA [OTACHTE 3aJ[0JDKeHHOCTE. Llensio
Komranun ABIsAETCA MOJYHCHHE KOHKYPEHTHOH JOXOJHOCTH [MOCPEACTBOM HHBECTHLHH B
nusepcrdunEposantbie noprdend neHHeix 6ymar. Komnanus ynpasngeT puckoM IMyTeM YCTaHOBJICHHS
JMMHUTOB K KPSIUTHOMY PEHTHHIY 3A6MIIHKOB.

Y Komnanuu Taroke UMeeTcs rnpodas JeOMTOpCcKas 3al0/KEHHOCTD, NOABEPKEHHAA KPEIUTHOMY PHCKY.
HauGonee moaBep:KeHBl TEKYIHe CYETa M AEMO3WTHl B OaHKax, a Tak ke Toprosas JeOMTOpCcKast
3a/10/DKEHHOCTE. B 1EnsIX MUHUMU3AIIHH PUCKA M0 TEKYITUM cyeTaMm M Aeno3utam B Oankax KomnaHus
yaile BCEro pasMelnaeT CpeCTBa B KPYIHBIX poccuiickux 6aHkax. B nemsx MUHMMU3alMu pycKa TOro,
YTO KPEJUTOpP HE BHINOMHUT CBOM 0Osi3aTenbeTBa, KommaHus NMPOBOJMT MOHUTOPMHI NEeDHUTOPCKOM
3aI0/BKEHHOCTH, KOTopas O/113Ka K NOralieHur o,

(e)  Puck nTMKBHAHOCTH

PHCcK JIHMKBHOHOCTH — 3TO PHCK TOro, 4To KoMIaHHA MOMKET CTONKHYTBCA CO CJIOKHOCTAMH B
PUBIICICHAN JEHEKHBIX CPEICTB AN BEIOIHEHHSA CBOMX 0043aTeNbCTB. PHCK TMKBHIHOCTH BO3HHKACT
IpH HECOBMAJEHWM IO CpOKaM T[IOralleHWs axkTHBoB M oOs3atenscts. Cosmazenue w/uiH
KOHTPOJIMDYEMO€ HECOBINAIEHHE 10 CPOKAM TNOTalleHWA W IPOLEHTHBIM CTaBKaM 110 aKTHBaM H
00s3aTeILCTBAM SBJIAETCS OCHOBOMOATAIOIIMM MOMEHTOM B YIIPaBJIeHHH (JUHAHCOBBIMH MHCTHTYTAMH,
pxmouas Kommanuio. Benencreue pasnooOpasus TPOBOAMMEIX ONEpalldii M CBA3aHHOW C HUMHA
HeoIlpefelIeHHOCTH, TIOJTHOE COBIAJIeH)e [0 CPOKaM TOTallleHHs aKTHROB W 00S3aTENILCTB HE SBIISETCS
11 GHHAHCOBEIX MHCTUTYTOB OOBIUHOM NMPAKTHKOM, YTO 1T BOSMOXKHOCTE YBENUYUTh MPUOLUTLHOCTE
omeparyi, O{HAKO, MOBEIIIACT PHCK BO3HHKHOBEHUSA YOBITKOB.

Kommanus noanepxkusaeT HeOOXOAMMEIH YPOBEHE IHKBHIHOCTH C LENBIO 06ecrieuenns nocTosHHOro
HAJIMYMA JCHEHKHBIX CPEOCTB, HEOOXOAMMBIX Ui BBINOJIHEHHS BceX O00A3aTeNBCTB IO Mepe
HACTYIUIEHWA cpokoB WX mnoramenus. l[lonutika Kommanuu 110 YNpaB/IeHHIO JIHKBHAHOCTBIO
paccMaTpHBAETCS M YTBEPHKIAETCA PYKOBOICTBOM,

#)  I'eorpadudeckuii puck

Bce onepaunn Komnanusa nNpoBOAXT Ha TEPPUTOPUU Poccuu.

20. Onepanuu co cBA3AHHEIMH CTOPOHAMH

Jing ueneii cocTaBneHUs JAHHOM (PUHAHCOROH OTYETHOCTH CTOPOHBI CUMTAIOTCH CBA3AHHBLIMH, €CIH
0/lHa M3 HHUX HMeeT BO3MOMKHOCTbH KOHTPOJIMPOBATH APYTYIO WM OKA3bIBATE CYIIECTBEHHOE BJIMSHUE
NP NPHHATHH IPYTroil cTopoHO#H (PUHAHCOBEIX M OMEpaLIMOHHBIX peleHuH, kak u3noxkeno 8 MCDO 24
«Packpertie wunHpopMauyi 0 CcBA3aHHLIX croponax». Ilpm paccmoTpenum BceX BO3BMOMKHEIX
B3aHMOQOTHOLIEHHH €O CBA3AHHBIMH CTOPOHAMH IIPHHHMAETCid BO BHHMAaHHE 3KOHOMHYECKOE
COZISpXKAaHHE TAaKMX B3aMMOOTHOILICHHMH, a He TONbKO UX 1opuandecKas Gopma. CrazaHHBIMH CTOPOHAMH
KomnaHuu sB/Is10Te:

Hpuaazaemsre npusenanis na ewipanuyax 1241 genawmes HeonrveMaeMo uaemvto arol OMORABHON

puriancosos omernHocnii
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Obugecmeo ¢ ozpanusennoii omeemcmeennocmvio «Manx Scmetim-Menedncmenmy
Hpumenanus k omoenvroii Purancosoii omuemnocmu 3a 200, sakonuusuuiica 31 oexaops 2017 200

(& metcayax poccuiickux pyonei)

Crpana
JenTenbHOCTR
HAXO0KACHHA
@u3nyecKHe MULIA
Kysun Augpeii Meanopuy Poccust YIpaBNsglomui JUpeKTop
IOpuauueckue aHuA
Yacraas AxiuonepHas KoMnaHHus ¢ 0rpaHHUEHHOH
OTBETCTREHHOCTEI «I'peder JIumute» (Pecmybnuxa Poccust Yyactuuk KoMmnannu

Kunp)

Omneparuii co cBS3aHHLIMU cTopoHaMu B 2017 1 2016 ropax e 0bL10.

Bosnarpax/ieHue KIOUEBOMY YIIPABIEHUYECKOMY NEPCOHATY BKIIOYAET B ce0 CIIEYIOIIHE MO3HLIHH:

2017 2016

_ e) KpaTkocpoyHkle BOZHATPAXK IEHHS BCETO, B TOM YHCIIE: 1419 870
pacxXombl Ha OIJIaTy TPYIA, BKIIOYas MPEMUH U KOMIICHCALMH 1125 671

crpaxosble B3Hocsl Ha OMC, OIIC u B ©®CC 204 199

Koneunsim Genepermapom OO0 «Masik Screiit-Menemxment» Ha 31.12.2017 u 31.12.2016 siBisetcs
Jluana Araroxneyc (Diana Agathokleous, Kunp, Anpec: Makedonias, 2B, 4540, Paramytha, Limassol),
100% coberBennmK AKIMOHEPHOM KOMITAHHU C OrPAHHYEHHOH OTBETCTBEHHOCTHIO «I'peder Jlumure .

[Tpusacaemsre npuseuanus na cmparuyax 1241 ga1aromea HeorreeMAeMoi wacmeio danHoil 0wl

gﬁﬂﬂﬂﬂfﬂgﬂﬁ OFFUEFRH O
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Bcero npownto, nporymepogaro u CKpen/ieHo neyarbio
Dpowx- 7 (4L )avcros.
FeHepansHbIit AvpeKkTop
N M OpMayauTCEPBHCY
.. / BpioxaHoe M.I0.




